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���TUBUVW�XVY�Z[Z\]^U\X[�\_VVZ\]U_V �̀FL`]�aZ�Y_VZ�ab�X�
cLX[UdUZY�Z[Z\] Û\UXV��
��� ,]� U`� FXVYX]_^b� ]_� YU`\_VVZ\]� e_fZ^� `Lee[b� aZd_^Z�
UV`]X[[X]U_V �YU`FXV][UVW �\_VVZ\]U_V�_^�`Z^gU\Z���
"�� hiZ� fX^^XV]ZZ�ZBeU^Z` � Ud� b_L�YU`X``ZFa[Z� _^� ^ZeXU^�
]iZ�e^_YL\]�ab�b_L^`Z[d��
;14340-7-*/0&�
()*� `ZV`_^� `fU]\iZ`� _V� _^� _dd� ]iZ� [UWi]� XL]_FX]U\X[[b�
X\\_^YUVW� ]_� ]iZ� UV]ZV`U]b� _d� U[[LFUVX]U_V� X]� ]iZ� `U]Z�
fiZ^Z� U]� U �̀ e[X\ZY�� hiZ� iUWi�YZW^ZZ�_d� e^_]Z\]U_V� ]iX]�
iX`� ]iZ� e^_YL\] � ,-� .. � X[[_f`� ]iZ� ]ZFeZ^X]L^Z� XVY�
iLFUYU]b�_d� ]iZ�`L^^_LVYUVW�ZVgU^_VFZV]�V_]�XddZ\]� U]`�
eZ^d_^FXV\Z�� ()*� U �̀ \_VgZVUZV]� XVY� e^X\]U\X[� d_^� L`Z�
fiZV� U]� U �̀ VZ\Z``X^b� ]_� \_V]^_[� ]iZ� [UWi]UVW� _d� eX^j` �
^_XY`�XVY�WX^YZV �̀_V[b�X]�VUWi]��
kZd_^Z�`]X^]UVW�f_^j �e[ZX`Z�\X^ZdL[[b� ^ZXY� ]iU`�FXVLX[�
XVY�d_[[_f�]iZ�`XdZ]b�UV`]^L\]U_V �̀�
<4.,0*.72�354.*8*.7-*/03��

1�C_^jUVW�]ZFeZ^X]L^Z&�1�3�]_�4�.3�5�67�
1�,VW^Z``�e^_]Z\]U_V&�,-�..�
1�lLee[b�9_[]XWZ&���31�.39�:�m67�
1�T^ZcLZV\b&�=3>?7�
1�(UFZV`U_V &̀�@�A= .B�C�"" DB�>�EA��FF7�
1�C_^jUVW�iLFUYU]b�HE"I�J>�
1�mFaUZV]�[UWi]UVW&�H�1�33�@LB��:XYnL`]Xa[Z:�
1�*_FUVX[�\L^^ZV]&��=�m7�
=03-7227-*/0&�
1� ,V`]X[[X]U_V� ^ZcLU^Z �̀ X� \_VVZ\]U_V� ]_� ]iZ� W^UY1\U^\LU]��
lLee[b�g_[]XWZ�_d���31�.39�U �̀[UdZ1]^ZX]XVUVW��hiZ^Zd_^Z �
dU^`]� ]L^V� _dd� ]iZ� e_fZ^� XVY� \iZ\j� ]_� WXLWZ� fiZ]iZ^�
]iZ^Z�U �̀Z[Z\] Û\U]b�UV�]iZ�W^UY1\U^\LU]��
1� @__`Z� X� `\^Zf� _V� ]iZ� a_]]_F� XVY� ^Z[ZX`Z� \_gZ^�� :�
TUWL^Z���:�
1� 6_VVZ\]� ]iZ� fU^Z� fU]i� ]iZ� e^_YL\]� X\\_^YUVW� ]_� ]iZ�
YUXW^XF�:�dUWL^Z���:�
1�T_^� UV`]X[[X]U_V�_d� ]iZ�e^_YL\]� UV� ]iZ� \_^^Z\]�e_`U]U_V�
_V�]iZ�`Z[Z\]ZY�`L^dX\Z��L`Z�]iZ�ZV\[_`ZY�`\^Zf`��
1�,V`]X[[�aX\j�]iZ�\_gZ^��lfU]\i�_V�]iZ�e_fZ^�XVY�]Z`]�U]��
<43-&�
1�l[UYZ� ]iZ�@OP�jV_a�]_�]iZ�e_ Ù]U_V�F__V�XVY�]L^V�_V�
]iZ�e_fZ^��
1�CiZV�]Z`]UVW�]iZ�e^_YL\]�YL^UVW�]iZ�YXb �b_L�VZZY�]_�
eL]�_V�]iZ�e^_YL\]�a[X\j�_eXcLZ�dXa Û\��
1�CiZV�]iZ�dXa^U\�\_gZ^`�]iZ�ei_]_\Z[[ �WZVZ^X[� [UWi]UVW�
X]�ei_]_\Z[[�fU[[�aZ���@OP��XVY�]iZ�[XFe�fU[[�]L^V�_V��
1� CiZV� b_L� ^ZF_gZ� ]iZ� dXa^U\ � ]iZ� [XFe� fU[[� ]L^V� _dd�
XL]_FX]U\X[[b��
1�CiZV�b_L�`[UYZ�]iZ�`fU]\i�@OP�]_� ]iZ�e_`U]U_V�_d� ]iZ�
`LV �]iZ�[XFe�fU[[�]L^V�_V�fiZV�]iZ�XFaUZV]�[UWi]�U �̀[Z``�
]iXV��33�@OP��
=>5/1-70-&�
1�(_�V_]�UV`]X[[�]iZ�ei_]_\Z[[�LVYZ^�]iZ�[UWi]�`_L^\Z�_^�UV�
X�e[X\Z�fiZ^Z�U]�\XV�aZ�U[[LFUVX]ZY��
1� hiZ^Z� `i_L[Y� aZ� V_� `XfUVW� _anZ\]`� UVd^_V]� _d� ]iZ�
ei_]_\Z[[��
1� hiZ� ei_]_\Z[[� FL`]� iXgZ� d^ZZ� X\\Z``� ]_� VX]L^X[� [UWi]�
XVY� UV� d^_V]� _d� U]� ]iZ^Z� `i_L[Y� V_]� aZ� UV`]X[[ZY� _]iZ^�
_anZ\]`��
?445�-,4�40@*1/0>40-�.2470��

��� (U`e_`X[� _d� ]iZ� eX\jXWUVW� \_Fe_VZV]`� FL`]� aZ� UV�
`ZeX^X]Z�\_V]XUVZ^  ̀�FZVX]�d_^�]iZ�`eZ\UdU\�FX]Z^UX[��
��� kZd_^Z� YU`e_`UVW� _d� ]iZ�e^_YL\] � e[ZX`Z� \_V]X\]� ]iZ�
UFe_^]Z^� :� `Lee[UZ^� _^� d_[[_f� ]iZ� UV`]^L\]U_V �̀ _d� ]iZ�
_^WXVU?X]U_V`�ZVWXWZY�UV�fX`]Z�^Z\b\[UVW�UV�b_L^�X^ZX��
A48413� -/� 51/B:.-3� C471*0+� -,4� 39>C/2� &'''� �D73-4�

./0-7*041�.1/334B���

��� oX^jUVW� CRRR� UVYU\X]Z`� ]iZ� VZZY� d_^� `ZeX^X]Z�
\_[[Z\]U_V�_d�fX`]Z�Z[Z\]^U\X[�XVY�Z[Z\]^_VU\�ZcLUeFZV]��
��� lL\i�FX^jZY�e^_YL\] �̀ `i_L[Y�V_]�aZ�YU`e_`ZY�_d� UV�
`]XVYX^Y�\_V]XUVZ^`�X[_VW�fU]i�_]iZ^�]beZ �̀_d�fX`]Z��
"�� hiZ`Z�e^_YL\] �̀FXb�aZ�iX^FdL[�]_� ]iZ�ZVgU^_VFZV]�
XVY� ]iZ^Zd_^Z� ^ZcLU^Z� `eZ\UX[� d_^F`� _d� e^_\Z` ÙVW �
^Z\_gZ^b �^Z\b\[UVW�XVY�VZL]^X[U?UVW��
�

)*.,-3-4:413403/1��)*.,-3.,170E4��

6*.,41,4*-3,*0D4*34��

��� kZdZ`]UWLVW� LVY� Z[Zj]^U`\iZ� mV`\i[p``Z� Yp^dZV� VL^�
g_V�ZUVZ �̂R[Zj]^_dX\ij^Xd]�YL^\iWZdpi^]�fZ^YZV��
��� 9_^� o_V]XWZ � (ZF_V]XWZ � mV`\i[L` �̀ _YZ^� lZ^gU\Z�
LVaZYUVW]�YUZ�leXVVLVW`gZ^`_^WLVW�]^ZVVZV��
"��(Z^�qX^XV]UZXV`e^L\i�gZ^dr[[] �fZVV�lUZ�YX`�-^_YLj]�
YL^\i�`Z[a`]�XL`ZUVXVYZ^aXLZV�_YZ^�^ZeX^UZ^ZV��
;1F340-7-*/0&�
()*� lZV`_^� ZUV1� _YZ^� XL``\iX[]Z]� @U\i]Z� XL]_FX]U`\i�
ZV]`e^Z\iZVY� YZ^� ,V]ZV`U]r]� YZ^� kZ[ZL\i]LVW� XV� YZ^�
l]Z[[Z �f_�Z`�`U\i�aZdUVYZ]��(UZ�i_iZ�l\iL]?X^] �YUZ�YX`�
-^_YLj] �,-�.. �Z^[XLa]�YUZ�hZFeZ^X]L^�LVY�TZL\i]UWjZU]�
YZ^�OFWZaLVW�jZUVZV�RUVd[L``�XLd�`ZUVZ�@ZU`]LVW��()*�
U`]�aZcLZF�LVY�e^Xj]U`\i�dp^�YUZ�9Z^fZVYLVW �fZVV�Z`�
Z^d_^YZ^[U\i�U`] �YUZ�kZ[ZL\i]LVW�g_V�-X^j` �l]^XsZV�LVY�
qr^]ZV�VL �̂VX\i]`�`]ZLZ^V��
kU]]Z� [Z`ZV� lUZ� YUZ`Z� mV[ZU]LVW� `_^Wdr[]UW� YL^\i � aZg_^�
lUZ� FU]� YZ^� m^aZU]� aZWUVVZV� LVY� aZd_[WZV� lUZ� YUZ�
lU\iZ^iZU]`iUVfZU`Z��
<4.,0*3.,4�654G*8*E7-*/040��

1�m^aZU]`]ZFeZ^X]L^&�1�3�aU`�4�.3�5�67�
1�l\iL]?X^]&�,-�..�
1�l]^_FgZ^`_^WLVW&���31�.39�:�;'7�
1�T^ZcLZV?&�=3>?7�
1�q^tsZV&�@�A= .B�C�"" DB�>�EA��FF7�
1�m^aZU]`dZL\i]UWjZU]&�HE"I�J>�
1�OFWZaLVW [̀U\i]&�H�1�33@LB�:���	����������������:�
1�*ZVV`]^_F&��=;7�
=03-7227-*/0&�
��,V`]X[[X]U_V�Z^d_^YZ^]� ZUVZ�9Z^aUVYLVW�FU]� YZF�*Z]?1
l\iX[]LVW�� 9Z^`_^WLVW``eXVVLVW� g_V� ��31�.3� 9� U`]�
[ZaZV �̀]^ZX]XVUVW��(Z`iX[a�Z^`]ZV�`\iX[]ZV�lUZ�YX`�qZ^r]�
LVY� paZ^e^pdZV� lUZ� ?L� aZL^]ZU[ZV � _a� Z`� l]^_F� UV� YX`�
*Z]?�l\i[L``��
��@t`ZV� lUZ� ZUVZ� l\i^XLaZ� XV� YZ^� OV]Z^`ZU]Z� LVY�
T^ZUWXaZ�:�kU[Y���:�
"�l\i[UZsZV� lUZ� YX`� uXaZ[� FU]� YZF� -^_YLj]� VX\i� YZF�
l\iZFX�:�kU[Y���:�
.�Tp^� YUZ� ,V`]X[[X]U_V� YZ`� -^_YLj]`� UV� YZ^� ^U\i]UWZV�
-_ Ù]U_V�XLd�YZF�XL`WZfri[]ZV�)aZ^d[r\iZV�gZ^fZVYZV�
lUZ�YUZ�aZU[UZWZVYZV�l\i^XLaZV��
=�,V`]X[[UZ^ZV�lUZ�YUZ�maYZ\jLVW��l\iX[]ZV�lUZ�YUZ�l]^_F�
LVY�]Z`]ZV��
<43-&�
��l\iUZaZV� lUZ� YZV� @OP1JZW[Z^� XLd� YUZ� -_`U]U_V� o_VY�
LVY�`\iX[]ZV�lUZ�YX �̀qZ^r]��
��kZU� YZ^� -^pdLVW� YZ`� -^_YLj]`� fri^ZVY� YZ`� hXWZ` �
Fp``ZV�lUZ�XLd�YZ^�-^_YLj]1`\ifX^?ZV�LVYL^\i`U\i]UWZV�
l]_dd�[ZWZV��
"�CZVV� YZ^� l]_dd� LFdX``]� YUZ� @U\i]`\i^XVjZ � fU^Y� YUZ�
m[[WZFZUVaZ[ZL\i]LVW�aZU�@U\i]`\i^XVjZ���@OP�`ZUV�LVY�
YUZ�@XFeZ�[ZL\i]Z]�XLd��
.�CZVV�lUZ�YX �̀qZfZaZ� ?L�ZV]dZ^VZV �fU^Y�YUZ� @XFeZ�
XL]_FX]U`\i�XL`WZ`\iX[]Z]��
=�CZVV�YZ^�l\iX[]Z^�@OP�XLd�YUZ�-_`U]U_V�YZ^�l_VVZ�?L�
W[ZU]ZV � fU^Y� YUZ� @XFeZ� ZUVWZ`\iX[]Z] � fZVV� YX`�
OFWZaLVW`[U\i]�WZ^UVWZ^�X[`��33�@OP�Y^ZiZV��
&*.,-*+&�
1�(UZ�@U\i]`\i^XVjZ�VU\i]�LV]Z^�YZ^�@U\i]cLZ[[Z�_YZ^�XV�
ZUVZF� )^]� UV`]X[[UZ^ZV � XV� YZF� `UZ� aZ[ZL\i]Z]� fZ^YZV�
jXVV��
1� R`� Yp^dZV� Ù\i� jZUVZ� lrWZ_anZj]Z� g_^� YZ^� T_]_?Z[[Z�
aZdUVYZV��
1�(UZ� @U\i]`\i^XVjZ�FL``� d^ZUZV� vLWXVW� ?LF�hXWZ [̀U\i]�
iXaZV�LVY�YXg_^�Yp^dZV�jZUVZ�qZWZV`]rVYZ�XVWZa^X\i]�
fZ^YZV��
H72-40�6*4�B*4�I>D42-�37:C41��

��� (UZ� RV]`_^WLVW� YZ^� 9Z^eX\jLVW`j_Fe_VZV]ZV� FL``�
UV� `ZeX^X]ZV� kZir[]Z^V� Z^d_[WZV � YUZ� dp^� YX �̀ nZfZU[UWZ�
oX]Z^UX[�aZ`]UFF]�`UVY��
��� kZg_^� lUZ� YX`� -^_YLj]� ZV]`_^WZV � fZVYZV� lUZ� `U\i�
aU]]Z�XV�YZV�,Fe_^]ZL^�:�@UZdZ^XV]ZV�_YZ^�d_[WZV�lUZ�YZV�

mVfZU`LVWZV� YZ^� )^WXVU`X]U_VZV � YUZ� `U\i� UV� YZ^�
madX[[gZ^fZ^]LVW�UV�,i^ZF�qZaUZ]�aZdUVYZV��
kZ?UZi]� `U\i� XLd� -^_YLj]Z� FU]� YZF� lbFa_[� CRRR�
wmadX[[\_V]XUVZ^�WZj^ZL?]x&�
���uZVV?ZU\iVLVW�CRRR�fZU`]�XLd�YUZ�*_]fZVYUWjZU]�YZ^�
WZ]^ZVV]ZV� lXFF[LVW� g_V� R[Zj]^_1� LVY� R[Zj]^_VUj1
m[]WZ^r]ZV�iUV��
���l_[\iZ�FX^jUZ^]ZV�-^_YLj]Z�Yp^dZV�VU\i]� ?L`XFFZV�
FU]� XVYZ^ZV� madr[[ZV� UV� l]XVYX^YaZir[]Z^V� ZV]`_^W]�
fZ^YZV��
"��(UZ`Z�-^_YLj]Z�jtVVZV�dp^�YUZ�OFfZ[]�`\irY[U\i�`ZUV�
LVY� Z^d_^YZ^V� YXiZ^� aZ`_VYZ^Z� T_^FZV� YZ^�
9Z^X^aZU]LVW � 9Z^fZ^]LVW � JZ\b\[UVW� LVY�
*ZL]^X[U`UZ^LVW��
�

J75-4:1�B4�2:>*K14��5,/-/.422:24��

J/03*+043�B4�3L.:1*-L��

���@X�dUBX]U_V�Z]� [Z`�\_VVZBU_V`�y[Z\]^UcLZ`�Y_UgZV]�z]^Z�
ZddZ\]LyZ`�eX �̂LV�y[Z\]^U\UZV�cLX[UdUy��
��� ,[� Z`]� _a[UWX]_U^Z� YZ� Yya^XV\iZ^� [{X[UFZV]X]U_V�
y[Z\]^UcLZ� XgXV]� [{UV`]X[[X]U_V � [Z� YyF_V]XWZ � [X�
\_VVZBU_V�_L�[Z�`Z^gU\Z��
"�@X�WX^XV]UZ�ZBeU^Z � Ù�g_L �̀Yy`X``ZFa[Z?�_L�^yeX^Z?�[Z�
e^_YLU]�eX^�g_L`1FzFZ��
;1L340-7-*/0��

()*�\Xe]ZL^�`Z�FZ]�ZV�FX^\iZ�_L�y]ZUVY^Z� [X�[LFU|^Z�
XL]_FX]UcLZFZV]� ZV� d_V\]U_V� YZ� [{UV]ZV Ù]y�
Y{y\[XU^ZFZV]�}� [{ZVY^_U]�_~�U[�Z`]�e[X\y��@Z�YZW^y�y[Zgy�
YZ� e^_]Z\]U_V� cLU� X� e^_YLU] � ,-� .. � eZ^FZ]� }� [X�
]ZFey^X]L^Z� Z]� [{iLFUYU]y� YZ� [{ZVgU^_VVZFZV]� eX �̀
XddZ\]Z^� `Z �̀ eZ^d_^FXV\Z`�� ()*� Z`]� \_FF_YZ� Z]�
e^X]UcLZ�e_L^�LVZ�L]U[U`X]U_V�cLXVY�U[�Z`]�Vy\Z``XU^Z�YZ�
\_V]^�[Z^�[{y\[XU^XWZ�YZ`�eX^\` �YZ`�^_L]Z`�Z]�YZ`�nX^YUV`�
`ZL[ZFZV]�[X�VLU]��
mgXV]� YZ� \_FFZV\Z^� [Z� ]^XgXU[ � gZLU[[Z?� [U^Z�
X]]ZV]UgZFZV]� \Z� FXVLZ[� Z]� `LUg^Z� [Z`� \_V`UWVZ`� YZ�
`y\L^U]y��
65L.*8*.7-*/03�-4.,0*M:43��

1�hZFey^X]L^Z�YZ�]^XgXU[&�1�3�}�4�.3�5�67�
1�-^_]Z\]U_V�\_V]^Z�[X�eyVy]^X]U_V&�,-�..�
1�hZV`U_V�Y{X[UFZV]X]U_V&���31�.39�:�m67�
1�T^ycLZV\Z&�=3>?7�
1�(UFZV Ù_V`&�@�A= .B�C�"" DB�>�EA��FF7�
1�>LFUYU]y�XYFU` Ùa[Z�HE"I�J>�
1�R\[XU^XWZ�WyVy^X[&�H�1�33�@LB�
1�6_L^XV]�V_FUVX[&��=m7�
=03-7227-*/0��

1� ,V`]X[[X]U_V�Vy\Z` Ù]Z�LVZ�\_VVZBU_V�}� [X�W^U[[Z1\U^\LU]��
hZV`U_V� Y{X[UFZV]X]U_V� YZ� ��31�.39� Z`]� [X� gUZ�
]^ZX]XVUVW�� -X^� \_V`ycLZV] � Y{Xa_^Y�y]ZUVY^Z� [{XeeX^ZU[�
Z]� gy^UdUZ^� e_L^� ygX[LZ^� `U� U[� bX� YZ� [{y[Z\]^U\U]y� YXV`� [X�
W^U[[Z1\U^\LU]��
1� RV� g^X\� LVZ� gU �̀ `L^� [Z� \_LgZ^\[Z� YL� d_VY� Z]� YZ� [X�
[Uay^X]U_V��:�TUWL^Z���:�
1� k^XV\iZ?� [Z� dU[� XgZ\� [Z� e^_YLU]� `Z[_V� [Z� YUXW^XFFZ� :�
dUWL^Z���:�
1�-_L^�[{UV`]X[[X]U_V�YL�e^_YLU]�YXV`�[X�e_`U]U_V�\_^^Z\]Z�
`L^�[X�`L^dX\Z�\i_U`UZ�L]U[U`Z^�[Z �̀gU`�d_L^VUZ`��
1�,V`]X[[Z^�[Z�\_LgZ^\[Z�X^^U|^Z��m[[LFZ?�[Z�e_Lg_U^�Z]�YZ�
[Z�]Z`]Z^���
<43-41&�
1�TXU]Z`�W[U``Z^�[Z�a_L]_V�@OP�gZ^`�[X�[LVZ�YZ�e_`U]U_V�Z]�
]_L^VZ^�`L^�[X�eLU``XV\Z��
1�@_^`�YZ�[{Z``XU�YL�e^_YLU]�XL�\_L^ �̀YZ�[X�n_L^VyZ �g_L �̀
XgZ?�aZ`_UV�YZ�FZ]]^Z�[Z�e^_YLU]�ZV�]U``L�V_U^�_eXcLZ��
1� @_^`cLZ� [Z� ]U``L� \_Lg^Z� [X� \Z[[L[Z� ei_]_y[Z\] ÛcLZ �
[{y\[XU^XWZ�WyVy^X[�}�\Z[[L[Z�ei_]_y[Z\]^UcLZ�`Z^X� @OP���
Z]�[X�[XFeZ�`Z�FZ]]^X�ZV�FX^\iZ��
1� @_^`cLZ� g_L`� ^Z]U^Z?� [Z� ]U``L � [X� [XFeZ� `Z� FZ]�
XL]_FX]UcLZFZV]�i_^ �̀]ZV`U_V��
1� @_^`cLZ� g_L`� dXU]Z �̀ W[U``Z^� [Z� \_FFL]X]ZL^� @OP� }� [X�
e_`U]U_V�YL�`_[ZU[ �[X�[XFeZ�`Z�FZ]]^X�ZV�FX^\iZ�[_^`cLZ�
[X�[LFU|^Z�XFaUXV]Z�Z`]�UVdy^UZL^Z�}��33�@OP��
=>5/1-70-��

1�*{UV`]X[[Z?�eX �̀[X�ei_]_\Z[[L[Z�`_L`�[X�`_L^\Z�[LFUVZL`Z�
_L�YXV`�LV�ZVY^_U]�_~�Z[[Z�eZL]�z]^Z�y\[XU^yZ��
1�,[�VZ�Y_U]�eX`�b�Xg_U^�Y{_anZ] �̀YZ�`\UXWZ�YZgXV]�[X�\Z[[L[Z�
ei_]_y[Z\] ÛcLZ��
1� @X� ei_]_\Z[[L[Z� Y_U]� Xg_U^� [Ua^Z� X\\|`� }� [X� [LFU|^Z�
VX]L^Z[[Z� Z]� YZgXV]� Z[[Z� U[� VZ� Y_U]� eX`� z]^Z� UV`]X[[y�
Y{XL]^Z`�_anZ]`��
N71B4G�2O40@*1/004>40-�51/514��

��� @{y[UFUVX]U_V�YZ`� \_Fe_`XV]`�YZ� [{ZFaX[[XWZ�Y_U]� `Z�
dXU^Z� YXV`� YZ`� ^y\UeUZV] �̀ `yeX^y  ̀� e_L^� [Z� FX]y^UZ[�
`ey\UdUcLZ��
��� mgXV]� YZ� nZ]Z^� [Z� e^_YLU] � gZLU[[Z?� \_V]X\]Z^�
[{UFe_^]X]ZL^�:�d_L^VU``ZL^�_L�`LUg^Z�[Z �̀UV`]^L\]U_V`�YZ`�
_^WXVU`X]U_V`� ZVWXWyZ`� YXV`� [Z� ^Z\b\[XWZ� YZ �̀ Yy\iZ]`�
YXV �̀g_]^Z�^yWU_V��
PL3*+04� 243� 51/B:*-3� 5/1-70-� 24� 39>C/24� &'''�

�./0-404:1�Q�BL.,4-3�-17@413L���

��� @Z� FX^cLXWZ� YZ`� CRRR� UVYUcLZ� [X� Vy\Z` Ù]y� Y{LVZ�
\_[[Z\]Z�`yeX^yZ�YZ`�Yy\iZ]`�Y{ycLUeZFZV]`�y[Z\]^UcLZ`�
Z]�y[Z\]^_VUcLZ`��
���6Z �̀e^_YLU]`�FX^cLy`�VZ�Y_UgZV]�eX`�z]^Z�nZ]y �̀YXV`�
YZ`�^y\UeUZV]`�`]XVYX^Y�XgZ\�Y{XL]^Z`�]beZ �̀YZ�Yy\iZ]`��
"�� 6Z �̀ e^_YLU] �̀ eZLgZV]� z]^Z� V_\Ud`� e_L^�
[{ZVgU^_VVZFZV]� Z]� Vy\Z``U]Z^� YZ`� d_^FZ`� `ey\UX[Z �̀ YZ�
]^XV`d_^FX]U_V � YZ� gX[_^U`X]U_V � YZ� ^Z\b\[XWZ� Z]� YZ�
VZL]^X[U`X]U_V��

�

6403/14�B*�./0-1/22/�B4227�2:.4��8/-/.422:27��

=3-1:G*/0*�B*�3*.:14GG7��

TU``XWWU_� Z� \_[[ZWXFZV]U� Z[Z]]^U\U� YZg_V_� Z``Z^Z�
ZddZ]]LX]U�YX�LV�Z[Z]] Û\U`]X�cLX[UdU\X]_��
��� R� {_aa[UWX]_^U_� `\_[[ZWX^Z� [{X[UFZV]X?U_VZ� Z[Z]]^U\X�
e^UFX�YU� UV`]X[[X?U_VZ � `F_V]XWWU_ � U[� \_[[ZWXFZV]_�_� U[�
`Z^gU?U_��
"��qX^XV?UX�`\XYZ �`Z�`F_V]X^Z�_�^UeX^X^Z�U[�e^_Y_]]_�YX�
`_[U��
;14340-7G*/04��

-^Z`ZV]X?U_VZ&�
lZV`_^Z� ()*� X\\ZVYZ� _� `eZWVZ� XL]_FX]U\XFZV]Z� [X�
[L\Z� `Z\_VY_� [{UV]ZV`U]}� YZ[[X� [L\Z� VZ[� [L_W_� UV� \LU� |�
\_[[_\X]_�� @{Z[ZgX]_� W^XY_� YU� e^_]Z?U_VZ� \iZ� iX� U[�
e^_Y_]]_ � ,-� .. � \_V`ZV]Z� [X� ]ZFeZ^X]L^X� Z� [{LFUYU]}�
YZ[[{XFaUZV]Z� \U^\_`]XV]Z�V_V� UVd[LU^Z� `L[[Z�e^Z`]X?U_VU��
()*�|�\_F_Y_�Z�e^X]U\_�eZ^�[{L`_�cLXVY_�|�VZ\Z``X^U_�
\_V]^_[[X^Z� [{U[[LFUVX?U_VZ� YU� eX^\iU � `]^XYZ� Z� WUX^YUVU�
`_[_�YU�V_]]Z��
-^UFX� YU� UVU?UX^Z� U[� [Xg_^_ � [ZWWZ^Z� X]]ZV]XFZV]Z� U[�
e^Z`ZV]Z�FXVLX[Z�Z�`ZWLU^Z�[Z�U`]^L?U_VU�YU�`U\L^Z??X��
654.*8*.,4�-4.0*.,4��

1�hZFeZ^X]L^X�YU�dLV?U_VXFZV]_&�1�3�4�.3�5�67�
1�q^XY_�YU�e^_]Z?U_VZ�,-�..�
1�m[UFZV]X?U_VZ&���31�.39�:�;'7�
1�T^ZcLZV?X&�=3�>?7�
1�hXW[UZ&�@�A= .B�C�"" DB�>�EA��FF7�
1�OFUYU]}�YU�[Xg_^_&�HE"I�J>�
1�@L\Z�XFaUZV]Z&�H�1�33@LB�:�^ZW_[XaU[Z�:�
1�6_^^ZV]Z�V_FUVX[Z&��=;7�
=03-7227G*/04��

1� ,V`]X[[X?U_VZ� ^U\iUZYZ� LVX� \_VVZ``U_VZ� X[[X� ^Z]Z�
\U^\LU]_��hZV`U_VZ�YU�X[UFZV]X?U_VZ�YU���31�.39�|�[X�gU]X1
]^ZX]XVUVW�� -Z^]XV]_ � e^UFX� `eZWVZ^Z� [{X[UFZV]X?U_VZ�Z�
\_V]^_[[X^Z� eZ^� gX[L]X^Z� `Z� gU� `UX� [{Z[Z]]^U\U]}� VZ[[X� ^Z]Z�
\U^\LU]_��
1�m[[ZV]X^Z� [X� gU]Z� `L[� \_eZ^\iU_� UVdZ^U_^Z�Z� U[� ^U[X`\U_�� :�
TUWL^X���:�
1� 6_[[ZWX^Z� U[� dU[_� \_V� U[� e^_Y_]]_� `Z\_VY_� [_� `\iZFX� :�
dUWL^X���:�
1�-Z^�[{UV`]X[[X?U_VZ�YZ[�e^_Y_]]_�VZ[[X�e_ Ù?U_VZ�\_^^Z]]X�
`L[[X�`LeZ^dU\UZ�`Z[Z?U_VX]X�L]U[U??X^Z�[Z�gU]U�UV�Y_]X?U_VZ��
1�,V`]X[[X^Z�U[�\_eZ^\iU_��m\\ZVYZ^Z�U[�e_]Z^Z�Z�]Z`]X^[_��
<43-��

1� leUVWZ^Z� [X� FXV_e_[X� @OP� `L[[X� e_ Ù?U_VZ� YU� [LVX� Z�
X\\ZVYZ^Z�[{X[UFZV]X?U_VZ��
1��LXVY_�]Z`]�U[�e^_Y_]]_�YL^XV]Z�U[�WU_^V_ �|�VZ\Z``X^U_�
FZ]]Z^Z�`L[�e^_Y_]]_�]Z``L]_�VZ^_�_eX\_��
1� �LXVY_� U[� ]Z``L]_� \_e^Z� [X� d_]_\Z[[L[X � U[[LFUVX?U_VZ�
WZVZ^X[Z� X� d_]_\Z[[L[X� `X^}� @OP� �� Z� [X� [XFeXYX� Ù�
X\\ZVYZ��
1� �LXVY_� `U� ÛFL_gZ� U[� ]Z``L]_ � [X� [XFeXYX� `U� `eZWVZ�
XL]_FX]U\XFZV]Z��
1��LXVY_�`U�dX�`\_^^Z^Z�U[�@OP�UV]Z^^L]]_^Z�`L[[X�e_`U?U_VZ�
YZ[�`_[Z �[X�[XFeXYX� Ù�X\\ZVYZ�cLXVY_�[X�[L\Z�XFaUZV]Z�
|�UVdZ^U_^Z�X��33�[LB��
=>5/1-70-4&�
1�*_V�UV`]X[[X^Z�[X�d_]_\Z[[L[X�`_]]_�[X�`_^WZV]Z�YU�[L\Z�_�
UV�LV�[L_W_�UV�\LU�eL��Z``Z^Z�U[[LFUVX]_��
1� *_V� \U� Y_g^ZaaZ^_� Z``Z^Z� _WWZ]]_� YU� ]XW[U_� ,Vd^_V]�
YZ[[X�d_]_\Z[[L[X��

1� @X� d_]_\Z[[L[X� YZgZ� XgZ^Z� [UaZ^_� X\\Z``_� X[[X� [L\Z�
VX]L^X[Z� Z� YU� d^_V]Z� XY� Z``X� V_V� \U� Y_g^ZaaZ� Z``Z^Z�
UV`]X[[X]_�X[]^U�_WWZ]]U��
R70-40414�2O7>C*40-4�5:2*-/��

��� @_� `FX[]UFZV]_� YZU� \_Fe_VZV]U� YZ[[{UFaX[[XWWU_�
YZg_V_� Z``Z^Z� UV� \_V]ZVU]_^U� `ZeX^X]U � oZVX]� eZ^� U[�
FX]Z ÛX[Z�`eZ\UdU\_��
���-^UFX�YU�`FX[]U^Z�U[�e^_Y_]]_ �\_V]X]]X^Z�[{UFe_^]X]_^Z�
:� d_^VU]_^Z� _� `ZWLU^Z� [Z� U`]^L?U_VU� YZ[[Z� _^WXVU??X?U_VU�
UFeZWVX]Z�VZ[�^U\U\[XWWU_�YZU�^UdUL]U�VZ[[X�g_`]^X�?_VX��
6*� 1*841*3.4� 7*� 51/B/--*� 14.70-*� *2� 3*>C/2/� &'''�

�./0-40*-/14�541�1*8*:-*�7--17@4137-/���

��� CRRR� FX^\X]L^X� UVYU\X� [X� VZ\Z``U]}� eZ^� [X� ^X\\_[]X�
YUddZ^ZV?UX]X� YU� XeeX^Z\\iUX]L^Z� Z[Z]]^U\iZ� ZY�
Z[Z]]^_VU\iZ��
���hX[U�e^_Y_]]U�`Z[Z?U_VX]U�V_V�YZg_V_�Z``Z^Z�`FX[]U]U�UV�
\_V]ZVU]_^U�`]XVYX^Y�UV ÙZFZ�XY�X[]^U�]UeU�YU�^UdUL]U��
"�� �LZ`]U� e^_Y_]]U� e_``_V_� Z``Z^Z� YXVV_`U� eZ^�
[{XFaUZV]Z� Z� cLUVYU� ^U\iUZY_V_� eX^]U\_[X^U� d_^FZ� YU�
]^X]]XFZV]_ � U[� ^Z\LeZ^_ � U[� ^U\U\[XWWU_� Z� [X�
VZL]^X[U??X?U_VZ��

�

6403/1�B4�./0-1/2�B4�2:G��8/-/.L2:27��

=03-1:..*/043�B4�34+:1*B7B��

��� @X� dUnX\U�V� b� [X �̀ \_VZBU_VZ`� Z[y\]^U\X �̀ YZaZV� `Z^�
^ZX[U?XYX`�e_^�LV�Z[Z\]^U\U`]X�\LX[UdU\XY_��
����R`�_a[UWX]_ Û_�YZ`\_VZ\]X^�[X�dLZV]Z�YZ�X[UFZV]X\U�V�
XV]Z`�YZ�[X�UV`]X[X\U�V �YZ`F_V]XnZ �\_VZBU�V�_�`Z^gU\U_��
"�� �@X� WX^XV]�X� ZBeU^X � Ù� L`]ZY� YZ`F_V]X� _� ^ZeX^X� Z[�
e^_YL\]_�L`]ZY�FU`F_��
;14340-7.*S0&�
lZV`_^� YZ� ()*� `Z� ZV\UZVYZ� _� XeXWX� [X� [L?�
XL]_F�]U\XFZV]Z� ZV� dLV\U�V� YZ� [X� UV]ZV`UYXY� YZ� [X�
U[LFUVX\U�V�ZV�Z[�[LWX^�Y_VYZ�`Z�\_[_\X��R[�X[]_�W^XY_�YZ�
e^_]Z\\U�V�cLZ�]UZVZ�Z[�e^_YL\]_ �,-�.. �eZ^FU]Z�cLZ�[X�
]ZFeZ^X]L^X�b�[X�iLFZYXY�YZ[�XFaUZV]Z�\U^\LVYXV]Z�V_�
XdZ\]X�X�`L�^ZVYUFUZV]_��()*�Z �̀\_VgZVUZV]Z�b�e^�\]U\_�
eX^X� `L� L`_� \LXVY_� `ZX� VZ\Z`X^U_� eX^X� \_V]^_[X^� [X�
U[LFUVX\U�V� YZ� eX^cLZ`� b� nX^YUVZ` � \X^^Z]Z^X`� `�[_� YZ�
V_\iZ��
mV]Z`�YZ�\_FZV?X^�Z[�]^XaXn_ �[ZX�\LUYXY_`XFZV]Z�Z`]Z�
FXVLX[�b� ÙWX�[X �̀UV`]^L\\U_VZ �̀YZ�`ZWL^UYXY��
'354.*8*.7.*/043�-L.0*.73��

1�hZFeZ^X]L^X�YZ�]^XaXn_&�1�3�4�.3�5�67�
1�6[X`Z�YZ�e^_]Z\\U�V&�,-..�
1�TLZV]Z�YZ�ZVZ^W�X&���31�.39�:�;'7�
1�T^Z\LZV\UX&�=3>?7�
1�oZYUYX &̀�@�A= .B�C�"" DB�>�EA��FF7�
1�>LFZYXY�YZ�]^XaXn_&�HE"I�J>�
1�@L?�XFaUZV]X[&�H�1�33@LB�:�XnL`]Xa[Z�:�
1�6_^^UZV]Z�V_FUVX[&��=m�
=03-727.*S0&�
1� @X� UV`]X[X\U�V� ^ZcLUZ^Z� LVX� \_VZBU�V� X� [X� ^ZY� YZ�
\U^\LU]_`�� hZV`U�V� YZ� X[UFZV]X\U�V� YZ� ��31�.3� 9� Z`� [X�
gUYX1]^ZX]XVUVW�� -_^� [_� ]XV]_ � e ÛFZ^_� YZ`\_VZ\]Z� [X�
X[UFZV]X\U�V� b� \_Fe^_aX^� eX^X� ZgX[LX^� Ù� ZBU`]Z�
Z[Z\]^U\UYXY�ZV�[X�^ZY�YZ�\U^\LU]_��
1�md[_nZ�LV�]_^VU[[_�ZV�[X�\LaUZ^]X�UVdZ^U_^�b�[X�[UaZ^X\U�V��
:�TUW����:�
1� 6_VZ\]Z� Z[� \Xa[Z� \_V� Z[� e^_YL\]_� YZ� X\LZ^Y_� \_V� Z[�
YUXW^XFX�:�dUW����:�
1�-X^X�[X�UV`]X[X\U�V�YZ[�e^_YL\]_�ZV�[X�e_`U\U�V�\_^^Z\]X�
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X��33�@OP��
=>5/1-70-4&�
1�*_� UV`]X[Z� [X�d_]_\y[L[X�aXn_�[X� dLZV]Z�YZ�[L?�VU�ZV�LV�
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^Z\_WZ^�e_^�`ZeX^XY_�[_ �̀^Z ÙYL_`�YZ�XeX^X]_ �̀Z[y\]^U\_`�
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��� R`]_ �̀ e^_YL\]_`� FX^\XY_`� V_� YZaZV� Z[UFUVX^`Z� ZV�
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`a¡^L�Z[Zj] Û\j \i�X�Z[Zj]^_VU\j \i�?X��?ZV���
���hb]_�_?VX�ZVy�g ^_ajb�ab�VZF¡[b�a ]� [UjgUY_g�Vb�gZ�
`]XVYX^YV�\i�j_V]ZnVZ^Z\i�`e_[L�`�nUV FU�Y^Lib�_YeXY¢��
"�� hb]_� e^_YLj]b� F_i_L� a ]� �j_Y[Ugy� e^_� �Ug_]V��
e^_`]�ZY� � X� e^_]_� gb�XYLn�� ?g[��]V�� d_^Fb� ?e^X\_g�V� �
gbL�U]� �^Z\bj[X\Z�X�?VZ�j_YV¡V���
�

640G/1�3@4-2/C4�07BG/1��8/-/.42*.7��

e710/3-07�07@/B*27��

��� (_[_�U]Zg� UV� Z[Zj] Û�VZ� e_gZ?XgZ� F_^X� _e^XgU]U�
L`e_`_a[nZV�Z[Zj]^U�X^��
��� h_� nZ� _agZ?V_� _Yj[_eU]U� VXeXnXVnZ� e^ZY� F_V]X�_ �
YZF_V]X�_ �e_gZ?XgZ�X[U�`]_^U]Zg��
"�l]^X]Z�jU� WX^XV\UnZ� e_]Z�Z � �Z� ^X?`]XgU]U� X[U� e^_U?g_Y�
e_e^XgU]U�`XFU��
;14B3-7@*-4@&�
()*� `ZV?_^� gj[_eU� X[U� U?j[_eU� [L�U� `XF_YZnV_� W[ZYZ� VX�
UV]ZV?UgV_`]� _`gZ][U]gZ� VX� FZ`]L � jnZ^� nZ� LFZ��ZV��
9U`_jX�`]_eVnX�?X��U]Z �jU� UFX�e^_U?g_Y � ,-�.. �_F_W_�X�
]ZFeZ^X]L^Z� UV� g[X�V_`]U� _j_[U\Z � VZ� ge[UgX� VX� VnZW_g_�
YZ[_gXVnZ�� ()*� nZ� e^U^_�ZV� UV� e^Xj]U�ZV� ?X� Le_^Xa_ �
jXYX^�nZ�]_�e_]^ZaV_�?X�VXY?_^�^X?`gZ][nXgZ�eX^j_g �\Z`]�
UV�g^]_g�`XF_�e_V_�U��
-^ZY� ?X�Z]j_F� YZ[X � e_?_^V_� e^ZaZ^U]Z� VXg_YU[X� UV�
Le_�]ZgXn]Z�gX^V_`]VX�VXg_YU[X��
<4,0*c04�354.*8*E7.*a4��

1�(Z[_gVX�hZFeZ^X]L^X&�1�3�4�.3�5�67�
1�vX��U]X&�,-�..�
1�*XeXnXVnZ&���31�.3�:�;'7�
1�T^ZjgZV\X&�=3�>?7�
1�9Z[Uj_`]U&�@�A= .��B�C�"" DB�>�EA��FF7�
1�(Z[_gVX�g[X�V_`]&�HE"I�J>�
1�mFaUZV]VZ�`gZ][_aZ&�H�1�33@LB�:�VX`]Xg[nUg�:�
1�*X?UgVU�]_j&��=;�
x7>43-*-4@&�
1� *XFZ`]U]Zg� ?Xi]ZgX� e_gZ?Xg_� Y_� _F^Z�nX� `]UjX��
*XeXnX[VX� VXeZ]_`]� ��31�.3� nZ� �Ug[nZVnZ� ]^ZX]XVUVW��
h_^Zn � VXne^Zn� U?j[_eU]Z� UV� e^ZgZ^U]Z � YX� aU� _\ZVU[U � X[U� nZ�
Z[Zj]^UjX�U?�_F^Z�nX�`]Uj��
1�@__`Z�gUnXj�VX�e_j^_g_F�UV�`e^_��XVnX��:�l[UjX���:�
1�-_gZ�U]Z�jXaZ[�?�U?YZ[j_F�W[ZYZ�VX�YUXW^XF�:�]ZgU[jX��:�
1� vX� gW^XYVn_� e^_U?g_YX� g�e^XgU[VZF�e_[_�XnL� W[ZYZ� VX�
U?a^XV_�e_g^�UV_�Le_^Xa_�e^U[_�ZVZ�gUnXjZ��
1�*XFZ`]U]Z�VX?Xn�e_j^_g��9j[_eU]Z�UV�WX�e^ZU?jL`U]U��
<43-&�
1�-_]U`VU]Z�@OP�WLFa�VX�e_[_�Xn�[LVZ�UV�gj[_eU]Z��
1� -^U� ]Z`]U^XVnL� U?YZ[Zj� �Z?� YXV � a_`]Z� F_^X[U� YX]U� VX�
U?YZ[jL��^VZWX�VZe^_`_nVZWX�FX]Z^UX[X��
1� u_� nZ� ]jXVUVX� e_j^UgX� d_]_\Z[U\Z � `Z� a_� `e[_�V_�
^X?`gZ][nXg_� VX� d_]_\Z[U\Z� nZ� �� @OP� UV� �X^VU\X� `Z� a_�
e^U�WX[X��
1�u_�_Y`]^XVU]Z�]jXVUVZ �a_�`gZ]U[jX�`XF_YZnV_�U?j[_eU��
1�u_� [̀UYZ�`]UjX[_�@OP�VX�e_[_�Xn�`_V\X �a_�[L��gj[_eU �j_�
nZ�`gZ][_aVU�_j_[U\Z�FXVn�j_]��33�@OP��
;/>4>C0/��

1� *Z� VXFZ��Xn]Z� d_]_\Z[U\Z� e_Y� `gZ][_aVZWX� gU^X� X[U� g�
j^XnL �jnZ^�`Z�[Xij_�_`gZ][U��
1� *Z� `FZ� aU]U� V_aZVUi� �XWXVnZ� e^ZYFZ]_g� ,Vd^_V]�
d_]_\Z[U\Z��
1� T_]_\Z[U\X� F_^X� UFZ]U� e^_`]� Y_`]_e� Y_� VX^XgVZ�
`gZ][_aZ�UV�e^ZY�Vn_�VU�]^ZaX�VXFZ`]U]U�Y^LWZ�e^ZYFZ]Z��
g,170a70a4�c*3-4+7�/E/2a7��

��� )Y`]^XVnZgXVnZ� `Z`]XgUV� ZFaX[X�Z� F_^Xn_� aU]U� g�
[_�ZVUi�e_`_YXi �oZVX]�?X�Y_[_�ZV�FX]Z^UX[��
���-^ZY�_Y`]^XVnZgXVnZF�U?YZ[jX �`Z�_a^VU]Z�VX�Lg_?VUjX�
:� Y_aXgU]Z[nX� X[U� eX� [̀ZYU]Z� VXg_YU[_F�_^WXVU?X\Un � jU� `Z�
LjgX^nXn_�?�^Z\Uj[U^XVnZF�_YeXYj_g�g�gX�ZF�j^XnL��
64� 0707f7� 07� 51/*G@/B4#� E*� 0/3*a/� /G07E/� &'''�

�G7C/a0*E�G7�/B57BE4�514cE727���

��� )?VX�ZgXVnZ� CRRR� jX�Z� VX� e_]^Za_� e_� [_�ZVZF�
?aU^XVnL�_YeXYVZ�Z[Zj]^U�VZ�UV�Z[Zj]^_V`jZ�_e^ZFZ��
��� hXjU� _?VX�ZVU� e^_U?g_YU� `Z� VZ� `FZn_� _Y[XWX]U� g�
`]XVYX^YVUi� e_`_YXi � `jLeXn� ?� Y^LWUFU� g^`]XFU�
_YeXYj_g��

"��hU�U?YZ[jU�`_�[Xij_��j_Y[nUgU�?X�_j_[nZ�UV�?X]_�?Xi]ZgXn_�
e_`ZaVZ� _a[UjZ� _aYZ[XgZ � e^ZYZ[XgZ � ^Z\Uj[U^XVnX� UV�
VZg]^X[U?X\UnZ��
�

g@2nB70*4�3@4-*42�340G/1��8/-/C:0E7��

i4G54c0/3-0L�*0f-1:E.*4��
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