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��� -FGHIJJIHKLF� IFM� NJNOHPKOIJ� OLFFNOHKLF� QRGH� SN� MLFN� ST� I�

URIJKVKNM�NJNOHPKOKIF��

���-H�KG�QIFMIHLPT�HL�MKGOLFFNOH�WLXNP�GRWWJT�SNVLPN�KFGHIJJIHKLF �

MKGQIFHJKFY �OLFFNOHKLF�LP�GNPZKON��

"�� [\N� WPLMROH� XIPPIFHT� N7WKPNG � KV� QIFRIJJT� MKGIGGNQSJN� LP�

PNWIKP�H\N�WPLMROH��

3/).)-*'*,2-�

[\N�MLXFJKY\H� KG� MNGKYFNM� HL�SN�QLRFHNM� KF� GRGWNFMNM� ONKJKFY�

IFM�RGNM�VLP�IOONFH�KJJRQKFIHKLF�KF�MLQNGHKO�JKY\HKFY��

]NVLPN�GHIPHKFY�XLP^ �WJNIGN�OIPNVRJJT�PNIM�H\KG�QIFRIJ�IFM�VLJJLX�

H\NGN�GIVNHT�KFGHPROHKLFG��

4)15-,1'6�.7)1,(,1'*,2-.�

_JIGG�---�

-FMN7�LV�WPLHNOHKLF,�-/�0�

`RWWJT�ZLJHIYN,���1�

aI7�XIHHIYN�LV�JKY\H�GLRPON,�203�

bIQW\LJMNP,�672�"�

820-*,-9�

cNWNFMKFY�LF�H\N�JKY\HKFY�GLRPON�9JIQW:�O\LGNF �KH�XKJJ�\NIH�KHGNJV�

X\KJN�LWNPIHKFY��dLR�G\LRJM�H\NPNVLPN�QLRFH�H\N�VK7HRPN�LF�FLFA

MNVLPQKFY�GRPVION�XKH\�\KY\� KYFKHKLF�HNQWNPIHRPN� 9IOOLPMKFY�HL�

<=�>02?@A�:��eJJ�OISJNG�IFM�H\N�VKHHKFY�IR7KJKIPT�OLQWLFNFHG�IPN�

HL�SN�WJIONM�LF�IWWPLWPKIHN�MKGHIFON�VPLQ�H\N�\NIHKFY�WIPHG�LV�

H\N�VKHHKFY��3\NF�O\LLGKFY�H\N�WJION�VLP�QLRFHKFY �H\N�PNURKPNM�

QKFKQRQ�MKGHIFON�QRGH�SN�PNGWNOHNM�SNHXNNF�H\N�VKHHKFY�IFM�H\N�

JKY\HNFNM�LSfNOHG��

A� `XKHO\�LVV�H\N�WLXNP�GRWWJT��

A� aI^N�GRPN�H\N�O\LGNF�GRPVION�VLP�QLRFHKFY�H\N�VK7HRPN�KG�MPT�

IFM�GHISJN��

���_RH�I�QLRFHKFY�\LJN�XKH\�IF�IWWPLWPKIHN�GKgN��

���3\KJN� \LJMKFY� SIO^� H\N� GWPKFYG� WJION� H\N� VK7HRPN� KF� H\N�

QLRFHKFY�\LJN��

"��_LFFNOH�H\N�JIQW\LJMNP�OISJNG�XKH\�H\N�JNIMG��

D��/JION� H\N� O\LGNF� JKY\HKFY� GLRPON� KF� H\N� JIQW\LJMNP�� � hK7� H\N�

QLRFHKFY�GWPKFY��

aI^N� GRPN� H\N� VK7HRPN� IFM� H\N� JIQW� IPN� VKPQJT� VK7NM� SNVLPN�

GXKHO\KFY�H\N�WLXNP�LF��

:))7,-9�*5)�)-;,/2-<)-*�16)'-%�

���/JNIGN� MKGWLGN� H\N� WIO^IYKFY� OLQWLFNFHG� GNWIPIHNJT� KF�

OLPPNGWLFMKFY�OLFHIKFNPG�VLP�H\NKP�QIHNPKIJ��

���]NVLPN�MKGWLGKFY�LV�H\N�WPLMROH �WJNIGN�OLFHIOH�H\N�KQWLPHNP�E�

GRWWJKNP� LP� VLJJLX� H\N� KFGHPROHKLFG� LV� LPYIFKgIHKLFG� NFYIYNM� KF�

XIGHN�QIFIYNQNFH�KF�TLRP�IPNI��


�����������

=-.*/01*,2-�>)�.?10/,*?�

���-FGHIJJIHKLF�NH�PIOOLPMNQNFH�iJNOHPKURN�MLKZNFH�jHPN�NVVNOHRiG�

WIP�RF�iJNOHPKOKNF�URIJKVKi��

��� -J� NGH� KQWiPIHKV� MN� MiSPIFO\NP� JkIJKQNFHIHKLF� IZIFH�

JkKFGHIJJIHKLF �JN�MiQLFHIYN �JI�OLFFN7KLF�LR�JN�GNPZKON��

"��bI�YIPIFHKN�MR�WPLMRKH�I�N7WKPi �GK�MiQLFHNP�LR�MN�PiWIPNP�JN�

WPLMRKH�QIFRNJJNQNFH��

3/?.)-*'*,2-�

bN�MLXFJKY\H�NGH�OLFlR�WLRP�jHPN�QLFHi�MIFG�JN�WJIVLFM�GRGWNFMR�

NH� RHKJKGi� WLRP� JkiOJIKPIYN� MkIOONFHRIHKLF� MIFG� JkiOJIKPIYN�

MLQNGHKURN��

eZIFH�MN�OLQQNFONP�JN�HPIZIKJ �GkKJ�ZLRG�WJImH�JKGNg�IHHNFHKZNQNFH�

ON�QIFRNJ�NH�GRKZPN�JNG�OLFGKYFNG�MN�GiORPKHi��

&7?1,(,1'*,2-.�*)15-,@0).�

_JIGG��---�

-FMKON�MN�WPLHNOHKLF,�-/�0�

[NFGKLF�MkIJKQNFHIHKLF,���1�

aI7�WRKGGIFON�MN�JI�GLRPON�JRQKFNRGN,�203�

cLRKJJN,�672�"�

82-*'9)�

<F� VLFOHKLF� MN� JI� GLRPON� JRQKFNRGN� 9JIQWN:� O\LKGKN � KJ� ZI� GN�

PiO\IRVVNP� WNFMIFH� GLF� VLFOHKLFFNQNFH�� 1LRG� MNZNg� MLFO�

QLFHNP� JkIWWIPNKJ� GRP� RFN� GRPVION� KFMiVLPQISJN� IZNO� \IRHN�

HNQWiPIHRPN�MkIJJRQIYN� 9GNJLF� JI�FLPQN� <=� >02?@A�:�� [LRG� JNG�

OnSJNG�NH�JNG�iJiQNFHG�IR7KJKIKPNG�MN�VK7IHKLF�MLKZNFH�jHPN�WJIOiG�

GRP�RFN�MKGHIFON�IWWPLWPKiN�o�WIPHKP�MNG�WIPHKNG�MN�O\IRVVIYN�MR�

PIOOLPM��bLPG�MR�O\LK7�MN�JkNFMPLKH�WLRP� JN�QLFHIYN �JI�MKGHIFON�

QKFKQIJN�PNURKGN�MLKH�jHPN�PNGWNOHiN�NFHPN�JN�PIOOLPM�NH�JNG�LSfNHG�

IJJiYiG��

A�_LRWNP�JkIJKQNFHIHKLF�iJNOHPKURN��

A� eGGRPNgAZLRG� URN� JI� GRPVION� O\LKGKN� WLRP� JN� QLFHIYN� MR�

JRQKFIKPN�NGH�GNO�NH�GHISJN��

���ciOLRWNg�RF�HPLR�MN�QLFHIYN�IZNO�RFN�HIKJJN�IWWPLWPKiN��

���[LRH�NF�PNHNFIFH�JNG�PNGGLPHG�WJIONP�JkIWWIPNKJ�MIFG�JN�HPLR�MN�

QLFHIYN��

"��_LFFNOHNg�JNG�OnSJNG�cLRKJJN�IZNO�JNG�VKJG��

D��/JIONP� JI� GLRPON� JRQKFNRGN� O\LKGKN� MIFG� JI� MLRKJJN�� hK7NP� JN�

PNGGLPH�MN�QLFHIYN��

eGGRPNgAZLRG�URN�JN�WPLfNOHNRP�NH�JI�JIQWN�GLFH�GLJKMNQNFH�VK7iG�

IZIFH�MN�QNHHPN�JkIWWIPNKJ�GLRG�HNFGKLF��

8',-*)-,/�6A)-;,/2--)<)-*�7/27/)%�

���`kKJ� ZLRG� WJImH� MKGWLGNP� JNG� OLQWLGIFHG� MkNQSIJJIYN�

GiWIPiQNFH� MIFG� MNG� OLFHNFNRPG� OLPPNGWLFMIFHG� WLRP� JNRP�

QIHiPKNJ��

���eZIFH� MN� MKGWLGNP� MR� WPLMRKH � GkKJ� ZLRG� WJImH� OLFHIOHNP�

JkKQWLPHIHNRP� E� VLRPFKGGNRP� LR� GRKZPN� JNG� KFGHPROHKLFG� MNG�

LPYIFKGIHKLFG�NFYIYiNG�MIFG� JI� YNGHKLF�MNG�MiO\NHG�MIFG� ZLHPN�

PiYKLF��

� �!"����#!����

&,15)/5),*.'-6),*0-9�

���cKN�-FGHIJJIHKLF�RFM�MNP�NJN^HPKGO\N�eFGO\JRGG�MpPVNF�FRP�MRPO\�

NKFN�<JN^HPLVIO\^PIVH�NPVLJYNF��

���1LP�aLFHIYN �cNQLFHIYN �eFGO\JRGG�LMNP� `NPZKON�RFSNMKFYH�

MKN�`WIFFRFYGZNPGLPYRFY�HPNFFNF��

"�� cKN�/PLMR^HYIPIFHKN� JqRVH� IS �XNFF�`KN�MIG�/PLMR^H� QIFRNJJ�

IRGNKFIFMNPSIRNF�LMNP�PNWIPKNPNF��

3/B.)-*'*,2-�

cIG�cLXFJKY\H�KGH�VpP�MNF�<KFSIR�KF�ISYN\qFYHN�cNO^NF�RFM�VpP�

e^gNFHSNJNRO\HRFY�KF�3L\FPIRQSNJNRO\HRFY��

]KHHN�JNGNF�`KN�MKNGN�eFJNKHRFY�GLPYVqJHKY�MRPO\ �SNZLP�`KN�QKH�MNP�

ePSNKH�SNYKFFNF�RFM�SNVLJYNF�`KN�MKNGN�`KO\NP\NKHG\KFXNKGN��

4)15-,.15)�&7)C,(,D'*,2-)-�

rJIGGN�---�

`O\RHg^JIGGN,�-/�0�

1NPGLPYRFYGGWIFFRFY,���1�

aI7��bNKGHRFY�MNP�bKO\HURNJJN,�203�

bIQWNFVIGGRFY,�672�"�

82-*'9)�

eS\qFYKY�ZLF�MNP�YNXq\JHNF�bKO\HURNJJN�9bIQWN: �NPXqPQH�NG�GKO\�

Xq\PNFM�MNG�]NHPKNSG��cI\NP�GLJJHNF�`KN�MIG�6NPqH�IRV�NKFN�FKO\H�

MNVLPQKNPNFMN� sSNPVJqO\N� QKH� \L\NP� tpFMHNQWNPIHRP� 9YNQqu�

<=� >02?@A�:� QLFHKNPNF�� eJJN� rISNJ� RFM� MKN� WIGGNFMNF�

tRGIHg^LQWLFNFHNF� GKFM� KF� YNNKYFNHNP� <FHVNPFRFY� ZLF� MNF�

vNKgHNKJNF� MNP� ePQIHRP� gR� WJIHgKNPNF�� ]NK� MNP� 3I\J� MNG�

aLFHIYNLPHNG�KGH�MNP�NPVLPMNPJKO\N�aKFMNGHISGHIFM�gXKGO\NF�MNP�

ePQIHRP�RFM�MNF�NPJNKO\HNPHNF�sSfN^HNF�NKFgR\IJHNF��

A�`WIFFRFYGZNPGLPYRFY�IRGGO\IJHNF��

A� eO\HNF� `KN� MIPIRV � MIGG� MKN� YNXq\JHN� sSNPVJqO\N� VpP� MKN�

]NVNGHKYRFY�MNG�6NPqHNG�HPLO^NF�RFM�GHISKJ�KGH��

���`O\FNKMNF�`KN�NKF�aLFHIYNJLO\�QKH�NKFNP�YNNKYFNHNF�6PwuN��

��� vIJHNF� `KN� MKN� hNMNPF� gRPpO^ � RFM� SPKFYNF� `KN� GKN� KF� MIG�

aLFHIYNJLO\��

"��cKN�bIQWNFVIGGRFYNF�QKH�MNF�bNKHRFYNF�ZNPSKFMNF��

D�� bNYNF�`KN�MKN� YNXpFGO\HN� bKO\HURNJJN� KF�MKN� bIQWNFVIGGRFY��

]NVNGHKYNF�`KN�MKN�]NVNGHKYRFYGVNMNP��

1NPYNXKGGNPF�`KN�GKO\ �MIGG�MKN�bNRO\HN�RFM�MKN�bIQWN�ZLP�MNQ�

<KFGO\IJHNF�VNGH�GKHgNF��

E,)�F<G)6*�.'0H)/�5'6*)-%�

��� <FHGLPYNF� `KN� MKN� 1NPWIO^RFYGSNGHIFMHNKJN� GNWIPIH� KF�

NFHGWPNO\NFMNF�]N\qJHNPF�VpP�K\P�aIHNPKIJ��

���1LP�MNP�<FHGLPYRFY�MNG�/PLMR^HG�XNFMNF�`KN�GKO\�SKHHN�IF�MNF�

-QWLPHNRP�E�bKNVNPIFHNF�LMNP�SNVLJYNF�`KN�MKN�eFXNKGRFYNF�ZLF�

sPYIFKGIHKLFNF �MKN�GKO\�KF� -\PNP�xNYKLF�RQ�MKN�eSVIJJXKPHGO\IVH�

^pQQNPF��

� ��$#!�
%�
&��������

=.*/0C,2-,�>,�.,10/)CC'�

��� byKFGHIJJIgKLFN� N� KJ� OLJJNYIQNFHL� NJNHHPKOL� MNZLFL� NGGNPN�

NGNYRKHK�MI�RF�NJNHHPKOKGHI�URIJKVKOIHL��

��� <� kLSSJKYIHLPKL� GOLJJNYIPN� JkIJKQNFHIgKLFN� NJNHHPKOI� WPKQI� MK�

KFGHIJJIgKLFN �GQLFHIYYKL �KJ�OLJJNYIQNFHL�L�KJ�GNPZKgKL��

"�� bI� YIPIFgKI� MNJ� WPLMLHHL� GOIMN � GN� GQLFHIPN� L� PKWIPIPN� KJ�

WPLMLHHL�QIFRIJQNFHN��

3/).)-*'C,2-)�

bI� JRON� MI� KFOIGGL� z� GHIHL� WPLYNHHIHL� WNP� NGGNPN� QLFHIHL� KF�

OLFHPLGLVVKHHL� N� RHKJKggIHL� WNP� JkKJJRQKFIgKLFN� MkIOONFHL�

FNJJkKJJRQKFIgKLFN�MLQNGHKOI��

/PKQI� MK� KFKgKIPN� KJ� JIZLPL � JNYYNPN� IHHNFHIQNFHN� KJ� WPNGNFHN�

QIFRIJN�N�GNYRKPN�JN�KGHPRgKLFK�MK�GKORPNggI��

&7)1,(,15)�*)1-,15)�

_JIGGN�---�

-FMKON�MK�WPLHNgKLFN,�-/�0�

[NFGKLFN�MK�IJKQNFHIgKLFN,���1�

/LHNFgI�QIGGKQI�MK�GLPYNFHN�JRQKFLGI,�203�

/LPHIJIQWIMI,�6{2�"�

82-*'99,2�

e� GNOLFMI� MNJJI� GLPYNFHN� JRQKFLGI� 9JIQWIMI:� WPNGONJHI � NGGI�

GHNGGI� OIJLPN� MRPIFHN� KJ� VRFgKLFIQNFHL�� `K� MLZPNSSN� URKFMK�

QLFHIPN� KJ� MKGWLGKHKZL� GR� RFI� GRWNPVKOKN� KFMNVLPQISKJN� OLF� IJHI�

HNQWNPIHRPI�MK�IOONFGKLFN�9GNOLFML�<=�>02?@A�:��[RHHK�K�OIZK�NM�K�

OLQWLFNFHK� IRGKJKIPK� GLFL� IMIHHK� IM� NGGNPN� KQQNGGK� KF� MKGHIFgI�

IWWPLWPKIHI�MIJJN�WIPHK� PKGOIJMIFHK� PIOOLPML��|RIFML�GK� GONYJKN� KJ�

WLGHL�WNP�KJ�QLFHIYYKL �JI�MKGHIFgI�QKFKQI�PKO\KNGHI�MNZN�NGGNPN�

PKGWNHHIHI�HPI�KJ�PIOOLPML�N�YJK�LYYNHHK�IJJNYYNPKHK��

A�`WNYFNPN�JkIJKQNFHIgKLFN��

A� eGGKORPIPGK� O\N� JI� GRWNPVKOKN� GONJHI� WNP� KJ� QLFHIYYKL� MNJ�

MKGWLGKHKZL�z�IGOKRHHL�N�GHISKJN��

���[IYJKIPN�RF�VLPL�MK�QLFHIYYKL�OLF�RFI�MKQNFGKLFN�IWWPLWPKIHI��

���[NFNFML�KFMKNHPL�JN�QLJJN�WLGKgKLFIPN�JkIWWIPNOO\KL�FNJ�VLPL�MK�

QLFHIYYKL��

"��_LJJNYIPN�K�OIZK�MNJ�WLPHIJIQWIMI�OLF�K�OIZK��

D�� /LGKgKLFIPN� JI� GLPYNFHN� JRQKFLGI� GONJHI� FNJ� WLPHIJIQWIMI��

hKGGIPN�JI�QLJJI�MK�QLFHIYYKL��

eGGKORPIPGK�O\N�KJ�MKGWLGKHKZL�N�JI�JIQWIMI�GKIFL�GIJMIQNFHN�VKGGIHK�

WPKQI�MK�IOONFMNPN�JkIJKQNFHIgKLFN��

8'-*)-)/)�6A'<H,)-*)�706,*2%�

��� `K� WPNYI� MK� GQIJHKPN� JN� OLQWLFNFHK� MNJJkKQSIJJIYYKL�

GNWIPIHIQNFHN� KF� OLFHNFKHLPK� OLPPKGWLFMNFHN� WNP� KJ� JLPL�

QIHNPKIJN��

��� /PKQI� MK� GQIJHKPN� KJ� WPLMLHHL � OLFHIHHIPN� JkKQWLPHIHLPN� E�

VLPFKHLPN�L�GNYRKPN�JN�KGHPRgKLFK�MK�LPYIFKggIgKLFK�KQWNYFIHN�FNJJI�

YNGHKLFN�MNK�PKVKRHK�FNJJI�ZLGHPI�gLFI��

�$#'
%�
��!���

=-.*/011,I-�>)�.)90/,>'>�

���bI�KFGHIJIOK}F�T�JI�OLFN7K}F�NJiOHPKOI�MNSNF�GNP�PNIJKgIMIG�WLP�

RF�NJNOHPKOKGHI�ORIJKVKOIML��

���<G�LSJKYIHLPKL�WIPI�MNGOLFNOHIP�JI�VRNFHN�MN�IJKQNFHIOK}F�IFHNG�

MN�JI�KFGHIJIOK}F �MNGQLFHIfN �OLFN7K}F�L�GNPZKOKL��

"�� bI� YIPIFH~I� MNJ� WPLMROHL� N7WKPI � GK� MNGQLFHIP� L� PNWIPIP� NJ�

WPLMROHL�QIFRIJQNFHN��

3/).)-*'1,I-�

<J� MLXFJKY\H� NGH�� MKGN�IML� WIPI� GNP� QLFHIML� NF� NJ� HNO\L�

GRGWNFMKML� T� GN� RHKJKgI� WIPI� JI� KJRQKFIOK}F� MN� IONFHL� NF� JI�

KJRQKFIOK}F�MLQiGHKOI��

eFHNG�MN�OLQNFgIP�NJ�HPISIfL �JNI�IHNFHIQNFHN�NGHN�QIFRIJ�T�GKYI�

NGHIG�KFGHPROOKLFNG�MN�GNYRPKMIM��

J.7)1,(,1'1,2-).�*?1-,1'.�

_JIGN�---�

�FMKON�MN�WPLHNOOK}F,�-/�0�

[NFGK}F�MN�IJKQNFHIOK}F,���1�

aI7�WLHNFOKI�MN�JI�VRNFHN�MN�JRg,�203�

/LPHIJ�QWIPIG,�6{2�"�

82-*'K)�

cNWNFMKNFML�MN� JI� VRNFHN�MN� KJRQKFIOK}F� 9J�QWIPI:� NJNYKML � GN�

OIJNFHIP��NF�G~�MRPIFHN�NJ�VRFOKLFIQKNFHL��/LP�JL�HIFHL �\IT�URN�

QLFHIP� NJ� IWIPIHL� GLSPN� RFI� GRWNPVKOKN� KFMNVLPQISJN� OLF� RFI�

NJNZIMI�HNQWNPIHRPI�MN� KYFKOK}F� 9GNY�F�<=�>02?@A�:��[LMLG� JLG�

OISJNG� T� JLG� OLQWLFNFHNG� IR7KJKIPNG� MN� QLFHIfN� GLF� WIPI� GNP�

OLJLOIML�NF�MKGHIFOKI�IWPLWKIMI�MN�JIG�WIPHNG�MN�OIJNFHIQKNFHL�

MN� JI� KFGHIJIOK}F��eJ� NJNYKP� NJ� JRYIP�WIPI�NJ�QLFHIfN � JI�MKGHIFOKI�

Q~FKQI� PNURNPKMI� MNSN� GNP� PNGWNHIMI� NFHPN� NJ� IOONGLPKL� T� JLG�

LSfNHLG�IJKYNPIMLG��

A�cNGOLFNOHIP�JI�VRNFHN�MN�IJKQNFHIOK}F��

A�eGNY�PNGN�MN�URN�JI�GRWNPVKOKN�NJNYKMI�WIPI�QLFHIP�NJ�MKGWLGKHKZL�

NGH��GNOL�T�NGHISJN��

���_LPHN�RF�LPKVKOKL�MN�QLFHIfN�OLF�RF�HIQI�L�IMNORIML��

���aKNFHPIG�URN�MNHNF~IF�JLG�PNGLPHNG�MN�OLJLOIP�NJ�MKGWLGKHKZL�NF�

NJ�LPKVKOKL�MN�QLFHIfN��

"��_LFNOHIP�JLG�OISJNG�MNJ�WLPHIJ�QWIPIG�OLF�JLG�OLFMROHLPNG��

D��_LJLURN�JI�VRNFHN�MN�KJRQKFIOK}F�NJNYKML�NF�NJ�WLPHIJ�QWIPIG��

hKfIP�NJ�PNGLPHN�MN�QLFHIfN��

eGNY�PNGN�MN�URN�NJ�IOONGLPKL�T�JI�J�QWIPI�GN�VKfIF�VKPQNQNFHN�

IFHNG�MN�NFONFMNP�JI�O�QIPI��

8'-*)-)/�6,<7,2�)6�<)>,2�'<H,)-*)%�

���/LP�VIZLP �NJKQKFN�JLG�OLQWLFNFHNG�MNJ�NQSIJIfN�WLP�GNWIPIML�

NF�OLFHNFNMLPNG�OLPPNGWLFMKNFHNG�WIPI�GR�QIHNPKIJ��

��� eFHNG� MN� MNGNO\IP� NJ� WPLMROHL � W}FYIGN� NF� OLFHIOHL� OLF� NJ�

KQWLPHIMLP� E� WPLZNNMLP� L� GKYI� JIG� KFGHPROOKLFNG� MN� JIG�

LPYIFKgIOKLFNG�MNMKOIMIG�I�JI�YNGHK}F�MN�JLG�PNGKMRLG�NF�GR��PNI��
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��� -FGHIJIOKfI� K� WPK^JfR�I^� GHPRfN� QLPI� SKHK� R�KFfNFL� LM� GHPIFN�

^ZIJKVKOKPIFLY�NJN^HPK�IPI��

��� sFI� fN� LSIZNgFI� MI� KG^JfR�KHN� FIWIfIFfN� WPKfN� RYPIMFfN �

MNQLFHKPIFfI �ZNgN�KJK�RGJRYR��

"��fIQGHZL�gI�WPLKgZLM�KGHN^FN �I^L�PR�FL�PIGHIZJfIHK�KJK�WLWPIZJfIHK�

WPLKgZLM��

3/)C)-*'1,K'�

cLXFJKY\H�fN�LGQK�JfNF�^I^L�SK�GN�QLFHKPIHK�R�GWR�HNFLY�GHPLWI�K�

^LPKGHK�GN�gI�FIYJIGI^�LGZfNHJfNFfN�MLQI�N�PIGZfNHN��

/PKfN�WL�NH^I�PIMI �QLJKQL�WI�JfKZL�WPL�KHIfHN�LZN�RWRHN�K�GJKfNMKHN�

LZN�QfNPN�LWPNgI��

4)5-,RD)�.7)1,(,D'1,K)�

rJIGI�---�

-FMN^G�gI�HKHN,�-/�0�

=IWLF�FIWIfIFfI,���1�

aI7�GFIYLQ�LM�KgZLPI�GZfNHJLGHK,�203�

6PJL,�672�"�

82-*,/'-K)�

sZKGFL�L�KgZLPR�GZfNHJI�9GZfNHJI:�KgISPIL �HL��N�GN�YPKfIHK�ML^�PIMN��

`HLYI� SKGHN� HPNSIJK� QLFHKPIHK� R�ZP��NFfN� FI� FNAMNVLPQIOKfLQ�

WLZP�KFN�G�ZKGL^LQ�HNQWNPIHRPLQ�WIJfNFfI�9WPNQI�<=�>02?@A�:��

`ZK�^ISJLZK� K�MLJK^RfN�WLQL�FN�^LQWLFNFHN�^LfN�GN�GHIZJfIfR�FI�

LMYLZIPIfR�Lf� RMIJfNFLGHK� LM� MKfNJLZI� YPKfIFfI� K� LWPNQIFfN��

/PKJK^LQ� LMISKPI� QfNGHI� gI� QLFHI�R� fN� WLHPNSFI� QKFKQIJFI�

RMIJfNFLGH�QLPI�GN�WL�HKZIHK�KgQN�R�LWPNQIFfN�K�FI�JI^K�LSfN^IHI��

A�-G^JfR�KHK�FIWIfIFfN��

A�/PLZfNPKHN�fN�JK�LMISPIFL�WLZP�KFR�gI�QLFHI�R�R�ZP��NFfN�fN�GR\L�

K�GHISKJFL��

���-gPN�KHN�QLFHI�N�PRWR�LMYLZIPIfR�N�ZNJK�KFN��

���cL^�MP�KHN�JN�I�LWPRYN�GHIZKHN�R�ZP��NFfN�R�QLFHI�FN�PRWN��

"��/PK^JfR�KHN�YPJL�^ISNJN�G�^ISJLZKQI��

D�� /LGHIZKHN� KgISPIFK� KgZLP� PIGZfNHN� R� YPJL�� ��ZPGHKHN� QLFHI�FR�

WPLJfN�N��

/PLZfNPKHN� fN� JK� R�ZP��NFfN� K� GZfNHKJf^I� fN� �ZPGHL� VK^GKPIFN� WPKfN�

WPNJIG^I�FIWIfIFfN��

=<'K0S,�2D26,T�R,.*,<%�

��� aLJKQL� PIGWLJIYIHK� ^LQWLFNFHN� WI^KPIFfN� LMZLfNFL� FI�

LMYLZIPIfR�N�GWPNQFK^N�gI�GZLf�QIHNPKfIJ��

���/PKfN�LMJIYIFfI�WPLKgZLMI �LSPIHKHN�GN�RZLgFK^�E�MLSIZJfI�I�KJK�

GJKfNMKHN� RWRHN� gI� LPYIFKgIOKfN� ^LfN� GN� SIZN� LHWIMLQ� FI� GZLQ�

WLMPR�fR��

������#�
%�
�#.��/�

=-.*/01U,0-,�>)�.,90/'-UV�

��� -FGHIJIPNI� �K� OLFNOHIPNI� NJNOHPKO�� HPNSRKN� G�� VKN� NVNOHRIH��MN�

O�HPN�RF�NJNOHPKOKIF�OIJKVKOIH��

���<GHN�LSJKYIHLPKR�G��MNOLFNOHI�K�GRPGI�MN�IJKQNFHIPN�mFIKFHN�MN�

KFGHIJIPN �MNgQNQSPIPN �OLFN7KRFN�GIR�GNPZKOKR��

"��6IPIF�KI�WPLMRGRJRK�N7WKP� �mF� OIgRJ� mF�OIPN�MNQLFHI�K�GIR�G��

PNWIPI�K�WPLMRGRJ�QIFRIJ��

3/)C)-*'/)�

cs3=b-6v[�NGHN�WPLKNOHIH�WNFHPR�I�VK�QLFHIH�mF�HIZIF�GRGWNFMIH�

�K�RHKJKgIH�WNFHPR�KJRQKFIPNI�MN�IOONFH�mF�KJRQKFIHRJ�OIGFKO��

�FIKFHN� MN� I� mFONWN� QRFOI � Z�� PRY�Q� G�� OKHK�K� OR� IHNF�KN� IONGH�

QIFRIJ��K�RPQI�K�IONGHN�KFGHPRO�KRFK�MN�GKYRPIF����

&7)1,(,1'W,,�*)5-,1)�

_JIGI�---�

-FMKON�MN�WPLHNO�KN,�-/�0�

[NFGKRFNI�MN�IJKQNFHIPN,���1�

aI7�WRHNPN�MN�GRPG��MN�JRQKF�,�203�
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�F�VRFO�KN�MN�GRPGI�MN�KJRQKFIH�9JIQWI:�IJNIG� �NI�GN�ZI�mFO�JgK�mF�

HKQWRJ�VRFO�KLF�PKK��/PKF�RPQIPN �IP�HPNSRK�G��QLFHI�K�MKGWLgKHKZRJ�

MN�VK7IPN�WN�GRWPIVI�I�MN�SIg��FLFAMNVLPQIHLIPN�OR�HNQWNPIHRP��

PKMKOIH�� MN� IWPKFMNPN� 9OLFVLPQ� <=� >02?@A�:�� [LIHN� OISJRPKJN� �K�

OLQWLFNFHNJN� IR7KJKIPN� MN� QLFHIf� HPNSRKN� WJIGIHN� WN� MKGHIF���

OLPNGWRFg�HLIPN� MKF� W�P�KJN� MN� mFO�JgKPN� IJN� VNPLFNPKNK�� eHRFOK�

OnFM�IJNYN�K�JLORJ�MN�QLFHIPN �MKGHIF�I�QKFKQ��FNONGIP��HPNSRKN�

G��VKN�PNGWNOHIH��mFHPN�VKHKFY��K�LSKNOHNJN�JRQKFIHN��

sWPK�K�IJKQNFHIPNI�OR�NFNPYKN�NJNOHPKO���

A�eGKYRPI�KAZ��O��GRWPIVI�I�IJNIG��WNFHPR�QLFHIPNI�MKGWLgKHKZRJRK�

MN�VK7IPN�NGHN�RGOIH��K�GHISKJ��

���`N�HIKN�L�YIRP��MN�QLFHIPN�OR�L�MKQNFGKRFN�OLPNGWRFg�HLIPN��

����F�HKQW�ON��KFN�K�MKF�FLR�IPORPKJN�WJIGNIg��MKGWLgKHKZRJ�MN�VK7IPN�

mF�YIRPI�MN�QLFHIPN��

"��_LFNOHI�K�OISJRPKJN�MRJKK�OR�OISJRPKJN��

D��e�NgI�K�GRPGI�MN�KJRQKFIH�IJNIG��mF�JIQW\LJMNP��hK7I�K�IPORJ�MN�

QLFHIPN��

eGKYRPI�KAZ�� O�� MKGWLgKHKZRJ� MN� VK7IPN� �K� JIQWI� GRFH� SKFN� VK7IHN�

mFIKFHN�MN�I�WLPFK�IJKQNFHIPNI��

3V.*/'/)'�<)>,060,�10/'*%�

���1��PRY�Q�G��NJKQKFI�K�OLQWLFNFHNJN�MN�IQSIJIPN� GNWIPIH� mF�

PNOKWKNFHN�OLPNGWRFg�HLIPN�WNFHPR�QIHNPKIJRJ�JLP��

��� �FIKFHN� MN� NJKQKFIPN� I� WPLMRGRJRK � Z�� PRY�Q� G�� OLFHIOHI�K�

KQWLPHIHLPRJ�E� VRPFKgLPRJ� GIR�RPQI�K� KFGHPRO�KRFKJN�LPYIFKgI�KKJLP�

KQWJKOIHN�mF�YNGHKLFIPNI�MN�NRPKJLP�mF�gLFI�MRQFNIZLIGHP���

��0���1�'���
�2�1�

X,C*2-.Y9,�0*'.Z*Y.2D�

��� [NJNW~HiG� iG� ZKJJIQLG� OGIHJI^LgHIH�G� ^NJJ� HNFFK� NYT�

ZKJJIFTGgNPNJ�H��

��� rwHNJNg�� JN� H�WNYTGiY� HNJNW~HiG� NJ�HH � SLFH�G � ^IWOGLJIH� ZIYT�

GgLJY�JHIH�GH��

"�� e� HNPQi^� YIPIFOKI� JNf�P � \I� ^igK� GgiHGgNPNJFK� ZIYT� fIZ~HIFK� I�

HNPQi^NH��

X)<0*'*Y.�

e�QiJTGRY�Pg}��YT�HNPZNgHi^ �\LYT�^NJJ�VNJGgNPNJFK��JQNFFTNgNH�iG�

^KNQNJ��ZKJ�Y~H�G�I�\�gHIPH�GK�ZKJ�Y~H�G��

e�QRF^I�QNY^NgMiGN�NJ�HH �^iPfp^ �VKYTNJQNGNF�LJZIGGI�NJ�NgH�I�

^igK^wFTZNH �iG�^wZNGGN�I�SKgHLFG�YK�RHIG~H�GL^IH��

8[.C'D,�'>'*2D�

rIHNY}PKI�---�

-FMN7�ZiMNJNQ,�-/�0�

[�WVNGgpJHGiY,���1�

aI7�HNJfNG~HQiFT�ViFTVLPP�G,�203�

b�QWIHIPH},�672�"�

X)?7Z*?.,�

eHH}J� VpYY�NF � \LYT� I� ViFTVLPP�G� 9J�QWI:� Z�JIGgHLHH � I^^LP�

QNJNY~HGN� QIY�H� ^wgSNF�� <giPH� OGIHJI^LgHIHFK� I� ^NJJi^� FNQ�

MNVLPQ�J}M}�VNJpJNH�QIYIG�YTRJJIM�GK�\�QiPGi^JNH�9<=�>02?@A�:��

aKFMNF�^�SNJ�iG�GgNPNJZiFT�^KNYiGg~H��IJ^IHPiGgN^NH�^NJJ�\NJTNgFK�

I�QNYVNJNJ��H�ZLJG�Y�I�V�HiG�PiGgN�I�GgNPNJiG��eQK^LP�^KZ�JIGgHfR^�

I�\NJTNH�I�GgNPNJiG\Ng �I�Ggp^GiYNG�QKFKQ�JKG� H�ZLJG�YLH�SN�^NJJ�

HIPHIFK�I�GgNPNJiGK�iG�I�^wFFT~HNHH�H�PYTI^IH��

A�rIWOGLJfI�^K�I�H�WVNGgpJHGiYNH��

A�<JJNF�PKggN �\LYT�I�^KZ�JIGgHLHH�VNJpJNHPN�GgNPNJ\NH��I�J�QWIHNGH�

Gg�PIg�iG�GHISKJ��

���1�YfI�I�GgNPNJ�FT~J�G�QNYVNJNJ��QiPNH���

���aK^wgSNF�ZKGGgI�I�PRY}^�\NJTNggN�I�J�QWIHNGH�I�GgNPNJ�FT~J�G��

"��_GIHJI^LgHIGGI�I�VLYJIJIH�^�SNJN^NH�I�ZNgNHi^N^NH��



D��vNJTNggN�I� ^KZ�JIGgHLHH� ViFTVLPP�G� I� J�QWIHIPH}�� hK7� GgNPNJiGK�

HIZIGGgIJ��

<JJNF�PKggN � \LYT� I� J�QWIHNGH� iG� I� J�QWI� GgKJ�PMIF� PwYg~HZN �

QKNJ�HH�SN^IWOGLJfI�I�^iGgpJi^NH��
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���riPfp^ �MLSfI�I�OGLQIYLJ�GK�wGGgNHNZ�^�^pJwFA^pJwF�QNYVNJNJ��

^LFHiFNPN^�Ig�IFTIY��

��� aKNJ�HH� ^KMLSF�� I� HNPQi^NH � ^iPfp^� JiWfNF� ^IWOGLJIHSI� Ig�

KQWLPH�P� E� Gg�JJ~H}� ZIYT� ^wZNGGN� Ig� RHIG~H�GL^IH� VLYJIJ^Lg}�

GgNPZNgNHN^�\RJJIMi^YIgM�J^LM�GK�I�HNPpJNHNF��

��������3
&,3��%���

X)C7)R-2.*-Z�72D+-+�

��� -FGHIJION� I� NJN^HPKO^i� W�KWLfNF~� QRG~� WPLZiGH� ^ZIJKVK^LZIF��

NJN^HPK^����

����N�FRHFi�LMWLfKH�FIW�fNF~�W�NM�QLFH��~ �MNQLFH��~ �W�KWLfNF~�

�K�GJR�ST��

"�� g�PR^I� FI� Z�PLSN^� gIFK^� � WL^RM� PR�F�� PLgNS~PIH� FNSL�

LWPIZLZIH�Z�PLSN^��
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`Z~HKMJL� fN� FIZP�NF� WPL� QLFH��� ML� WLM\JNMR� I� WLR�~H� WPL�

gZ�PIg�Rf~O~�LGZ�HJNF~�Z�LGZ�HJNF~�Z�MLQ�OFLGHNO\��

/�NM�gI\�fNF~Q�WPIO~�GK�WLgLPF��W�N�H�HN�HNFHL�F�ZLM�I�MLMP�RfHN�

SNgWN�FLGHF~�WL^TFT��
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1�g�ZKGJLGHK�FI�gMPLfK�LGZ�HJNF~�9JIQWT: �gZLJNFi �SRMN�HNWJL�GN�W�K�

WPLZLgR�� /PLHL� STGHN� Q�JK� FIQLFHLZIH� W�~WPIZN^� FI� FLFA

MNVLPQLZ�F~�WLZPO\R�G�ZTGL^LR�HNWJLHLR�ZgF~ONF~�9MJN�<=�>02?@A

�:��1�NO\FT�^ISNJT�I�QLFH��F~�WLQLOFi�WPZ^T�QIf~�S�H�RQ~GH�FT�

FI�W�~GJR�Fi�ZgM�JNFLGHK�LM�HLWF�O\���GH~�^LZ�F~��/�K�Z�S�PR�Q~GHI�

WPL� QLFH�� � QRG~� S�H� WL�IMLZIF�� QKFKQ�JF~� ZgM�JNFLGH� QNgK�

PNGWN^HLZ�FI�HZIPLZ^T�I�LGZ�HJLZIF�O\�LSfN^H���

A�1TWF�HN�FIW�fNF~��

A� �fKGH�HN� GN � �N� gZLJNF�� WLZPO\� WPL� QLFH��� `Z~HKMJL� fN� GRO\��I�

GHISKJF~��

��� Ng�QLFH��F~�LHZLP�Z\LMFi�ZNJK^LGHK��

���tIH~QOL�gIMP�Rf~�WPR�KFT�RQ~GHKH�GZ~HKMJL�Z�QLFH��F~Q�LHZLPNQ��

"��/�KWLfHN�LSf~Q^T�^ISNJ��G�ZLMK�K��

D�� �Q~GH�HN� gZLJNF�� gMPLf� LGZ�HJNF~� LSf~Q^T�� hK7� QLFH��F~�

WPR�KFR��

�fKGH�HN� GN � �N� W�~WLf^I� I� JIQWI� fGLR� WNZF�� GHIFLZNFT� W�NM�

gIWFRH~Q�FIW�fNF~��
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���tJK^ZKMRfHN�GLR��GH~�LSIJR�gZJ��¡�Z�LMWLZ~MIf~O~�^LFHNfFNPT�WPL�

fNfKO\�QIHNPK�J��

���/�NM�JK^ZKMIO~�Z�PLS^R �LSPI¡HN�GN�FI�MLZLgON�E�MLMIZIHNJ�FNSL�

WLGHRWRfHN�WLMJN�WL^TF��LPYIFKgION�gIS�ZIf~O~� GN�FI^J�M�F~Q�G�

LMWIMT�ZN�ZI�~�LSJIGHK��
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NJN^HPK�IP��

���[L�fN�LSZNgFL�LM^JLWKHK�FIWIfIFfN�WPNM�QLFHI�L �MNQLFHI�L �

WLZNgIZN�IJK�GHLPKHNZ��

"�� 6IPIFOKfI� KgMNJN^� WLHN�N � �N� PL�FL� PIgGHIZKHK� IJK� WLWPIZKHK�

KgMNJN^��
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cLXFJKY\HLZ�fN�FIQNFfNF�gI�ZYPIMFfL�Z�GHPLW�KF�GN�RWLPISJfI�gI�

LGZNHJfNZIFfN�WLRMIPfNFL�Z�MLQI�NQ�PIgGZNHJfIZL��

/PNM�gI�NH^LQ�MNJI � WLgLPFL�WPNSNPKHN�FIZLMKJI� KF�RWL�HNZIfHN�

ZIPFLGHFI�FIZLMKJI��
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MNJLZIFfNQ��tIHL�QLPIHN�WPK^JLWKHK�FIWPIZN�FI�FLFAMNVLPQKPIFfN�

WLZP�KFL�g�ZKGL^L�HNQWNPIHRPL�Z�KYI�9Z�G^JIMR�g�<=�>02?@A�:��1GK�

^ISJK� KF� LWPNQJfIFfN� WLQL�FN� GNGHIZKFN� GN� MIfL� FI� WPKQNPFK�

LMMIJfNFLGHK� LM� LYPNZIFfN� MNJLZ� QLFHI�N�� /PK� KgSKPK� ^PIfI� gI�

WPKHPMKHNZ � QLPI� SKHK� gI\HNZIFI� FIfQIFf�I� PIgMIJfI� fN� HPNSI�

RWL�HNZIHK�QNM�ZYPIMFfL�KF�FI�LQKJKHK�WPNMQNHLZ��

A�-g^JLWKHN�FIWIfIFfN��

A�/LG^PSKHN �MI�SL�KgSPIFL�WLZP�KFL�gI�WPKHPMKHNZ�WPKHPMKJFK\�fN�GR\I�

KF�GHISKJFI��

���-gPN�KHN�QLFHI�FL�JR^FfL�G�WPKQNPFL�ZNJK^LGHfL��

���aNMHNQ�^L�MP�KHN�FIgIf�ZgQNHK�FIQNGHKHN�LYPLMfN�Z�QLFHI�FL�

JR^FfL��

"��/PK^JfR�KHN�L^LZ�^ISJN�g�ZLMK��

D��QNGHL�KgSPIFI�LGZNHJKHNZ�ZKP�Z�L^LZI��hK7�QLFHI�FK�WLQJIM��

/LG^PSKHN � MI� SL� GHIJFKOI� KF� GZNHKJ^I� GHI� HPMFL� WPKHPfNFI� WPNM�

Z^JLWLQ�FIWIfIFfN��
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��� /PLGKQL � MI� ^LQWLFNFHN� NQSIJI�N� JL�NFL� Z� RGHPNgFN�

gISLfFK^N�gI�FfK\LZL�YPIMKZL��

��� /PNM� LMGHPIFfNZIFfNQ� KgMNJ^I � GN� LSPFKHN� FI� RZLgFK^I� E�

MLSIZKHNJfI�IJK�WI�GJNMKHN�FIZLMKJLQ�LPYIFKgIOKf �^K�GN�R^ZIPfIfL�g�

PIZFIFfNQ�g�LMWIM^K�Z�ZI�K�SJK�KFK��
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��� -F�HIJ�OKI� I� NJN^HPKO^i� WPKWLfNFKN� QRG~� ZT^LFI¡� ^ZIJKVK^LZIF��

NJN^HPK^�P��

��� �N� FRHFi� LMWLfK¡� FIW�fIFKN� WPNM� QLFH��LR � MNQLFH��LR �

WPKWLfNFKN��K�GJR�ST��

"��g�PR^I�FI�Z�PLSL^�gIFK^� �I^�PR�FN�PLgLSNPI¡�IJNSL�LWPIZLZI¡�

Z�PLSL^��
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`ZKNHKMJL� fN� FIZP\FRH�� WPN� QLFH��� ML� WLM\¢IMR� I� WLR�K¡� WPN�

gZ�PIg�Rf�ON�LGZNHJNFKN�Z�LGZNHJNFKN�Z�MLQ�OFLGHKIO\��

/PNM� gI�IH~Q� WP�O� GK� WLgLPFN� WPN�~HIfHN� HNFHL� F�ZLM� I�

MLMP�KIZIfHN�SNgWN�FLGHFi�WL^TFT��
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1�g�ZKGJLGHK�LM�gMPLfI�LGZNHJNFKI�9JIQWT: �gZLJNFi �SRMN�HNWJL�GI�

WPK�WPNZ�Mg^N��/PNHL�ST�GHN�QIJK�FIQLFHLZI¡�WP~WPIZL^�FI�FLFA

MNVLPQLZIFKN�WLZPO\R�G�ZTGL^LR�HNWJLHLR�ZgFKNHNFKI� 9WLM¢I�<=�

>02?@A�:�� 1�NH^T� ^�SJN� I� QLFH��FN� WLQLOFi� WPZ^T� QIf�� ST¡�

RQKNGHFNFi� FI� WP~GJR�Fi� ZgMKIJNFLGHK� LM� ZT^RPLZIO~O\� �IGH~�

^LZIFKI�� /PK� Z�SNPN� QKNGHI� WPN� QLFH�� � QRGKI� ST¡� WL�IMLZIF��

QKFKQ�JFI� ZgMKIJNFLG¡� QNMgK� PN�WN^HLZIF�� HZIPLZ^T� I�

LGZNH¢LZIF�O\�LSfN^HLZ��

A�1TWFKHN�FIW�fIFKN��

A� �KGHKHN� GI � �N� gZLJNF��WLZPO\� WPN� QLFH��� `ZKNHKMJL� fN� GRO\�� I�

GHISKJF���

���xNg�QLFH��FT�LHZLP�Z\LMFNf�ZN¢^LGHK��

��� r�Q� gIMP�Rf�� WPR�KFT� RQKNGHFK¡� GZKNHKMJL� Z� QLFH��FLQ�

LHZLPLQ��

"��/PKWLfHN�LSf~Q^T�^�SJLZ�G�ZLMK�QK��

D�� �QKNGHFKHN� gZLJNF�� gMPLf� LGZNHJNFKI� LSf~Q^T�� hK7� QLFH��FN�

WPR�KFR��

�KGHKHN�GI ��N�WP~WLf^I�I�JIQWI�G��WNZFN�GHIFLZNFi�WPNM�gIWFRH~Q�

FIW�fIFKI��
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���tJK^ZKMRfHN�G��IG¡LR�LSIJR�gZJ��¡�Z�gLMWLZNMIf�ONf�^LFHIfFNPT�

FI�KO\�QIHNPK�J��

��� /PNM� JK^ZKM�OKLR�Z�PLS^R �LSP�¡HN� GI�FI� MLZLgOR� E�MLM�ZIHN¢�

IJNSL� WLGHRWRfHN� WLM¢I� WL^TFLZ� LPYIFKg�OKN� gILSNPIf�ON� GI�

FI^JIMIF~Q�G�LMWIMQK�ZL�ZI�Nf�LSJIGHK��
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���-FGHIJKQK�M\N�JKM\fI�NJN^HPK^N�MR\NH�H©�S©\NH�FYI�Ff©�NJN^HPKOKGHK�

H©�^RIJKVK^RIP��

���rfL�©G\H©�N�MNHTPRNG\QN�W©P�G\^©WRHfN�VRPFKgKQKF�QN�NFNPYfK�

NJN^HPK^N�WIPI�KFGHIJKQKH �lQLFHKQKF �JKM\fN�LGN�G\©PSKQKH��

"�� 6IPIFOKI� /PLMR^HK� G^IMLF � ULVH©� QN� MLP©� gS©PH\NFK� LGN� HI�

PKWIPLf©�WPLMR^HKF��
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cLXFJKY\H�©G\H©�WPLfN^HRIP�W©P� HkR�QLFHRIP�F©� HIZIF�WNgRJJRIP�

M\N�W©PMLPNF�W©P�FMPKlKQ�H\N^G�F©�FMPKlKQ�H©�SPNFMG\©Q��

/©PWIPI�VKJJKQKH�H©�WRF©G �fR�JRHNQK�JN7LFK�QN�^RfMNG�^©H©�QIFRIJ�

M\N�H©�FMKUFK�^©HL�RM\©gKQN�H©�GKYRPKG©��
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=©� ZIP©GK� H©� SRPKQKH� FMPKlKQ� 9JJIQS©:� H©� gYfNM\RP � IfL� ML� H©�

FYPL\RP� ZNHNF� FM©PGI� ZNWPLfF©�� /PIFMIf � fR� MR\NH� H©� PPKHNH�

KFGHIJKQN�W©P�fLAMNVLPQKQNZN�GKW©PVIUN�QN�HNQWNPIHRP©�H©�JIPH©�

FMNgfNF� 9GKWIG� <=�>02?@A�:��[©� YfKH\I�^ISJJLH�M\N�^LQWLFNFH©H�

QLFHKQ�FMK\Q©GN�MR\NH�H©�ZNFMLGNF�F©�MKGHIFO©�H©�MR\RP�FYI�

WfNG©H�N�FYPL\fNG�H©�W©PG\HIHG\©Q��rRP�gYfNM\�ZNFMKF�W©P�PPKHfN �

MKGHIFOI�QKFKQIJN�H©�^©P^RIPI�MR\NH�H©�PNGWN^HL\NH�F©�QNG�H©�

W©PG\HIHG\©Q�M\N�LSfN^HNZN�JN\H©GL\NH��

A�hK^FK�VRPFKgKQKF�QN�NFNPYfK�NJN^HPK^N��

A�`KYRPL\RFK�GKW©PVIUN�gYfNM\RP�W©P�PPKHfN�KFGHIJKQN�©G\H©�N�H\IH©�

M\N�N�U©FMPRNG\QN��

���/PKHKFK�Ff©�ZPKQ©�F©�PPKHfN�QN�Ff©�QIM\©GK�H©�W©PG\HIHG\QN��
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"��bKM\FK�^ISJJLH�bIQW\LJMNP�QN�lLF��

D��1NFMLG�SRPKQ�FMPKlKQK�gYfNM\RP�F©� JIQW\LJMNP��hK7�WPIFZNP©�

F©�PPKHfN��

`KYRPL\RFK� KFGHIJKQN� M\N� JJIQSI� fIF©� H©� VK^GRIPI� VLPH� WIPI� GN�

^IJKQK�F©�WRG\HNH��
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��� �R� JRHNQK�\KM\FK�W©PS©P©GKH� WI^NHKQKH� ZNlQIG�F©� ^LFHNfFNP©H�

W©P^IH©G�W©P�QIHNPKIJKF�N�HTPN��

��� /IPI� GN� HI� NJKQKFLFK� WPLMR^HKF � fR� JRHNQ� ^LFHI^HLFK� QN�

KQWLPHRNGKH�E�VRPFKgRNG�LGN�FMKUFK�RM\©gKQNH�N�LPYIFKgIHIZN�U©�

QNPPNF�QN�QNFI7\KQKF�N�QSNHRPKFIZN�F©�gLF©F�HRIf��
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