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��� /IJKLMMLKNOI� LIP� QMQRKSNRLM� ROIIQRKNOI� TUJK� VQ� POIQ� VW� L�
XULMNYNQP�QMQRKSNRNLI��
��� /K� NJ� TLIPLKOSW� KO� PNJROIIQRK� ZO[QS� JUZZMW� VQYOSQ�
NIJKLMMLKNOI �PNJTLIKMNI\ �ROIIQRKNOI�OS�JQS]NRQ��
"�� )^Q� ZSOPURK� [LSSLIKW� Q_ZNSQJ� NY� WOU� PNJLJJQTVMQ� OS� KSW� KO�
SQZLNS�K^Q�ZSOPURK�VW�WOUSJQMY��
FB<A<@=:=?E@�
)^Q�&'(�YMOOPMN\^K�JQSNQJ�)*'+(�&'(�LIP�+,-�&'(�[NK^�./.0&1-�
VSLIP� LSQ� ^N\^AXULMNKW� MN\^KNI\� YN_KUSQJ� K^LK� ROTZMW� [NK^� LMM�
'USOZQLI� SQXUNSQTQIKJ� YOS� QYYNRNQIRW� LIP� ZQSYOSTLIRQ�� )^QW�
LSQ� JLYQ� LIP� ROI]QINQIK� JOMUKNOI� YOS� OUKPOOS� MN\^KNI\� OY� LSQLJ�
K^LK� SQXUNSQ�^N\^QS�PUJK� LIP�[LKQS�ZSOKQRKNOI�� )*'+(� &'(�LSQ�
[NK^� /678� LIP� LSQ� PQJN\IQP� KO� VQ� UJQP� YOS� OUKPOOS� MN\^KNI\�
[NK^OUK� KNTQ� MNTNKLKNOI�� +,-� &'(� LSQ� [NK^� /699� LIP� ^L]Q� LI�
LP`UJKLVMQ� TOKNOI� JQIJOS� JO� K^QW� RLI� VQ� UJQP� YOS� MN\^KNI\� OY�
LSQLJ�YOS�MNTNKQP�KNTQ��
aQYOSQ� JKLSKNI\� [OSb � ZMQLJQ� RLSQYUMMW� SQLP� K^NJ� TLIULM� LIP�
YOMMO[�K^QJQ�JLYQKW�NIJKSURKNOIJ��
4@A=:G:=?E@�
��� 6SNOS� KO� TOUIKNI\� TLbQ� JUSQ� K^Q� ZO[QS� JUZZMW� NJ� J[NKR^QP�
OYY���

��� cOIIQRK� K^Q� YMOOPMN\^K� KO� L� ZSOZQSMW� YUIRKNOINI\� QMQRKSNRLM�
JWJKQT� NI�ROTZMNLIRQ�[NK^� K^Q�LZZMNRLVMQ� JKLIPLSPJ��)^QSQ� NJ�L�
ROIIQRKNOI�PNL\SLT�LK�K^Q�QIP�OY�K^Q�TLIULM��6SOPURK�/6�NJ�]LMNP�
OIMW� NY� WOU� TLbQ� JUSQ� K^Q� ROIIQRKNOI� KQSTNILM� VMORb� NJ�
[LKQSZSOOY��
"��/IJKLMM�K^Q�YMOOPMN\^K�OI�L�JUNKLVMQ�VLJQ��
9��)USI�K^Q�YMOOPMN\^K�KO�K^Q�PQJNSQP�PNSQRKNOI��dOS�+,-�&'(�KUSI�
K^Q�)/?'�bIOV�KO�TNI�>A@ �K^Q�&1-�bIOV�KO�TL_�>B@�LIP�K^Q�C'+C�
bIOV�KO�K^Q�TNPPMQ�VQK[QQI�TNI�LIP�TL_��
8��C[NKR^�OI�K^Q�ZO[QS�JUZZMW������
dOS�+,-�&'(�[LNK�LK�MQLJK�"D�JQR�UIKNM�K^Q�JQIJOS�[LSTJ�UZ�LIP�
LP`UJK� NKJ� OZQSLKNOI� VW� K^Q� bIOVJ� OI� K^Q� VLRb� OY� K^Q� JQIJOS�
VOPW���
0?HI=�AECBD<�B<JG:D<K<@=&�K:?@=<@:@D<(��

)^Q� YNKKNI\� NJ� VUNMP� VLJQP� OI� NSSQZMLRQLVMQ� &'(J�� /I� RLJQ� OY�
PLTL\Q�KO�LIW�OY�K^Q�PNOPQJ �K^Q�YNKKNI\�NJ�IOK�YNK�KO�SQZLNS���
/Y� ,OU� IOKNRQ� K^Q� ZSOKQRKN]Q� \MLJJ� NJ� PLTL\QP � NTTQPNLKQMW�
SQZMLRQ�NK�[NK^�L�IQ[�OIQ�OS�RQLJQ�OZQSLKNOI�OY�K^Q�ZSOPURK�
7:L<�D:B<�E;�=I<�<@M?BE@K<@=(���

��6MQLJQ� PNJZOJQ� LMM� K^Q� ZLRbL\Q� QMQTQIKJ� JQZLSLKQMW� NIKO� K^Q�
LZZSOZSNLKQ�ROSSQJZOIPNI\�TLKQSNLM�ROIKLNIQSJ���
��aQYOSQ�PNJZOJNI\�K^Q�YMOOPMN\^K�KLbQI�OUK�OY�OZQSLKNOI �ROIKLRK�
K^Q� JQMMQSG� NTZOSKQS� OS� SQYQS� KO� K^Q� \UNPQMNIQJ� OY� ,OUS� MORLM�
QI]NSOITQIK�ZSOKQRKNOI�OS\LINeLKNOIJ���
�NJJG?<A�=E�=I<�JBEOCD=A�G:P<G<O�+,,,�-DBEAA<O�EC=�Q:A=<�P?@/(��

��H'''� MLVQM� JN\INYNQJ� K^Q� IQRQJJNKW� OY� JQMQRKN]Q� ROMMQRKNOI� OY�
[LJKQ�QMQRKSNR�LIP�QMQRKSOINR�QXUNZTQIK����
��)^Q� ZSOPURKJ� K^UJ� TLSbQP� TUJK� IOK� VQ� PNJZOJQP� OY� KO� K^Q�
JKLIPLSP�[LJKQ�VNIJ�KO\QK^QS�[NK^�OK^QS�KWZQJ�OY�[LJKQ���

"�� CUR^�ZSOPURKJ�TLW�VQ�QI]NSOITQIKLMMW�^LSTYUM� LIP� SQXUNSQ�
JZQRNLM� YOSTJ� OY� ZSORQJJNI\ � SQRO]QSW � SQRWRMNI\� LIP�
IQUKSLMNeLKNOI����

�0,1�20R704S67�
9?DI<BI<?=AI?@Q<?A<�

��� /IJKLMMLKNOI� UIP�QMQbKSNJR^QS�0IJR^MUJJ�PfSYQI�IUS�]OI�QNIQS�
'MQbKSOYLR^bSLYK�PUSR^\QYf^SK�[QSPQI��
��� .OS� ?OIKL\Q � (QTOIKL\Q � 0IJR^MUJJ� OPQS� HLSKUI\�
UIVQPNI\K�PNQ�CKSOT]QSJOS\UI\�KSQIIQI��
"��(NQ�6SOPUbK\LSLIKNQ� QSMNJR^K �[QII�CNQ�PLJ�6SOPUbK� eQSMQ\QI�
OPQS�]QSJUR^QI �PLJ�6SOPUbK�JQMVJK�eU�SQZLSNQSQI��
FBTA<@=:=?E@�

(NQ� &'(AdMUKQS� PQS� CQSNQI� )*'+(� &'(� UIP� +,-� &'(�PQS�?LSbQ�
./.0&1-� JNIP� ^OR^[QSKN\Q� &QUR^KQI � PNQ� LMMQ� QUSOZgNJR^QI�
0IYOSPQSUI\QI�LI�'YYNeNQIe�UIP� &QNJKUI\�QSYfMMQI��CNQ� JNIP�QNIQ�
JNR^QSQ� UIP� VQXUQTQ� &hJUI\� YfS� PNQ� 0UiQIVQMQUR^KUI\� ]OI�
aQSQNR^QI � PNQ� QNIQI� ^h^QSQI� CKLUVA� UIP� HLJJQSJR^UKe�
QSYOSPQSI�� )*'+(� &'(� JNIP� TNK� /678� UIP� YfS� PQI� eQNKMNR^�
UIVQ\SQIeKQI�'NIJLKe� NI�PQS�0UiQIVQMQUR^KUI\�bOIeNZNQSK��+,-�
&'(� JNIP� TNK� /699� UIP� ]QSYf\QI� fVQS� QNIQI� QNIJKQMMVLSQI�
aQ[Q\UI\JJQIJOS �JOPLJJ�JNQ�YfS�VQ\SQIeKQ�jQNK�eUS�aQMQUR^KUI\�
]OI�aQSQNR^QI�]QS[QIPQK�[QSPQI�bhIIQI��
aNKKQ� MQJQI� CNQ� PNQJQ� 0IMQNKUI\� ]OS� aQ\NII� PQS� 0SVQNKQI�
JOS\YgMKN\�PUSR^�UIP�VQYOM\QI�CNQ�PNQJQ�CNR^QS^QNKJ^NI[QNJQ��
,?@P:C�

���CKQMMQI�CNQ�]OS�PQS�?OIKL\Q�JNR^QS �PLJJ�PNQ�CKSOT]QSJOS\UI\�
LV\QJR^LMKQK�NJK��
��� CR^MNQiQI� CNQ� PQI� CR^QNI[QSYQS� LI� QNIQ� OSPIUI\J\QTgi�
YUIbKNOINQSQIPQ� QMQbKSNJR^Q� 0IML\Q� \QTgi� PQI� \QMKQIPQI�
+OSTQI� LI�� 0T� 'IPQ� PQS� 0IMQNKUI\� VQYNIPQK� JNR^� QNI�
0IJR^MUJJZMLI�� (NQ� 6SOPUbKA/6� NJK� IUS� \fMKN\ � [QII� CNQ�
JNR^QSJKQMMQI �PLJJ�PQS�0IJR^MUJJbMQTTQIVMORb�[LJJQSPNR^K�NJK��
"�� /IJKLMMNQSQI� CNQ� PQI� CR^QNI[QSYQS� LUY� QNIQT� \QQN\IQKQI�
1IKQS\SUIP��
9��(SQ^QI�CNQ�PQI�CKSL^MQS�NI�PNQ�\Q[fIJR^KQ�*NR^KUI\��(SQ^QI�
CNQ�YfS�+,-�&'(�PQI�)/?'A*Q\MQS�LUY�?NI�>A@ �PQI�&1-A*Q\MQS�LUY�
?L_� >B@�UIP�PQI� C'+CA*Q\MQS� LUY�PNQ�?NKKQ� e[NJR^QI�?NI�UIP�
?L_��
8��CR^LMKQI�CNQ�PNQ�CKSOT]QSJOS\UI\�QNI��
HLSKQI� CNQ�VQN� +,-� &'(�TNIPQJKQIJ� "D� CQbUIPQI �VNJ� JNR^�PQS�
CQIJOS�LUY\Q[gSTK�^LK �UIP�JKQMMQI�CNQ�JQNIQI�aQKSNQV�TNK�PQI�
kIhZYQI�LUY�PQS�*fRbJQNKQ�PQJ�CQIJOS\Q^gUJQJ�QNI��
NCA=:CADI�ME@�0?DI=UC<GG<@�&�+:B=C@H(�

��� (NQ� 0STLKUS� NJK� LUY� UIQSJQKeMNR^QI� &'(J� LUY\QVLUK�� aQN�
aQJR^gPN\UI\�PQS�(NOPQI�NJK�PNQ�0STLKUS�INR^K�SQZLSLKUSYg^N\��
��� HQII� CNQ� YQJKJKQMMQI � PLJJ� PLJ� CR^UKe\MLJ� VQJR^gPN\K� NJK �
JOYOSK� PUSR^� QNI� IQUQJ� lQSgK� QSJQKeQI� OPQS� PQI� aQKSNQV�
VQQIPQI��
VWKK<B@�9?<�A?DI�CK�O?<�@:=WBG?DI<�RKQ<G=�9:CP<BL<?=(�

���aNKKQ�QIKJOS\QI�CNQ�LMMQ�.QSZLRbUI\JQMQTQIKQ�\QKSQIIK�NI�PNQ�
QIKJZSQR^QIPQI�QIKJZSQR^QIPQI�aQ^gMKQS��
��� aQYOSQ� 'IKJOS\UI\� PQS� dMUKMNR^K� LUiQS� aQKSNQV� \QIOTTQI �
[QIPQI� CNQ� JNR^� LI� PQI� .QSbgUYQS� G� /TZOSKQUS� OPQS� VQeNQ^QI�
JNR^� LUY� PNQ� &QNKMNINQI� /^SQS� MObLMQI�
1T[QMKJR^UKeOS\LINJLKNOIQI��
�5?G=�;WB�O?<�FBEOCL=<�+,,,�-OCBDIH<A=B?DI<@<B�NP;:GG<?K<B/(�
��� H'''A&LVQM� VQPQUKQK� PNQ� +OK[QIPN\bQNK� PQS� JQMQbKN]QI�
CLTTMUI\�]OI�'MQbKSOA�UIP�'MQbKSOINbA0MK\QSgKQI��
��� (NQ� JO� \QbQIIeQNR^IQKQI� 6SOPUbKQ� PfSYQI� INR^K� eUJLTTQI�
TNK� LIPQSQI� 0VYgMMQI� NI� PNQ� fVMNR^QI� 0VYLMMVQ^gMKQS� QIKJOS\K�
[QSPQI��
6SOPUbKQ��

"�� CUR^� bhIIQI� UT[QMKJTgiN\� JR^gPMNR^� JQNI� UIP� QSYOSPQSI�
JZQeNQMMQ� dOSTQI� PQS� .QSLSVQNKUI\ � HNQPQSLUYIL^TQ �
HNQPQS]QS[QSKUI\�UIP�+QUKSLMNJNQSUI\��

FX3Y,S7,RX�0,1�

SE@A?H@<A�O<�AZDCB?=Z�

��� &mNIJKLMMLKNOI� QK� MQ� SLRROSPQTQIK� nMQRKSNXUQ� PON]QIK� oKSQ�
QYYQRKUnJ�ZLS�UI�nMQRKSNRNQI�XULMNYNn���
��� /M� QJK� OVMN\LKONSQ� PQ� PnVSLIR^QS� MmLMNTQIKLKNOI� nMQRKSNXUQ�
L]LIK� MmNIJKLMMLKNOI � MQ� PnTOIKL\Q � MQ� SLRROSPQTQIK� OU�
MmQIKSQKNQI���
"��&L�\LSLIKNQ�PU�ZSOPUNK�Q_ZNSQ�JN�]OUJ�PnTOIKQe�OU�QJJLWQe�PQ�
SnZLSQS�MQ�ZSOPUNK�ZLS�]OUJAToTQ���
FBZA<@=:=?E@�

&QJ� JnSNQJ� PQ� ZSO`QRKQUSJ� p� &'(� )*'+(� &'(� QK� +,-� &'(� PQ� ML�
TLSXUQ� ./.0&1-� JOIK� PQJ� MUTNILNSQJ� PQ� ^LUKQ� XULMNKn� XUN�
SnZOIPQIK� p� KOUKQJ� MQJ� Q_N\QIRQJ� QUSOZnQIIQJ� QI� TLKNqSQ�
PmQYYNRLRNKn�QK�PQ�ZQSYOSTLIRQ��/MJ�ROIJKNKUQIK�UIQ�JOMUKNOI�JrSQ�
QK�ZSLKNXUQ�ZOUS�MmnRMLNSL\Q�Q_KnSNQUS�PQJ�eOIQJ�InRQJJNKLIK�UIQ�
ZSOKQRKNOI�LRRSUQ�ROIKSQ� ML�ZOUJJNqSQ�QK� MmQLU�� )*'+(�&'(�JOIK�
L]QR� /678� QK� JOIK� ROIsUQJ� ZOUS� oKSQ� UKNMNJnQJ� ZOUS� MmnRMLNSL\Q�
Q_KnSNQUS� JLIJ� MNTNKLKNOI� PQ� KQTZJ�� &QJ� &'(� +,-� JOIK� /699� QK�
PNJZOJQIK� PmUI� PnKQRKQUS� PQ�TOU]QTQIK� Sn\MLVMQ� LYNI� XUmQMMQJ�
ZUNJJQIK� oKSQ� UKNMNJnQJ� ZOUS� MmnRMLNSL\Q� PQ� eOIQJ� ZQIPLIK� UI�
KQTZJ�MNTNKn��
0]LIK� PQ� ROTTQIRQS� MQ� KSL]LNM � ]QUNMMQe� MNSQ� LKKQIKN]QTQIK� RQ�
TLIUQM�QK�JUN]SQ�RQJ�ROIJN\IQJ�PQ�JnRUSNKn��
4@A=:GG:=?E@�

���0]LIK�MQ�TOIKL\Q �LJJUSQeA]OUJ�XUQ�MmLMNTQIKLKNOI�nMQRKSNXUQ�
QJK�ROUZnQ��
���cOIIQRKQe�MQ�ZSO`QRKQUS�p�UI�JWJKqTQ�nMQRKSNXUQ�QI�VOI�nKLK�
PQ�YOIRKNOIIQTQIK�ROIYOSTnTQIK�LU_�IOSTQJ�QI�]N\UQUS��/M�W�L�
UI�JR^nTL�PQ�ROIIQ_NOI�p�ML�YNI�PU�TLIUQM��&m/6�PU�ZSOPUNK�ImQJK�
]LMNPQ�XUQ�JN�]OUJ�]OUJ�LJJUSQe�XUQ�MQ�VOSINQS�PQ�ROIIQ_NOI�QJK�
nKLIR^Q��
"��/IJKLMMQe�MQ�ZSO`QRKQUS�JUS�UIQ�VLJQ�LZZSOZSNnQ��
9��)OUSIQe� MQ�ZSO`QRKQUS�PLIJ� ML�PNSQRKNOI� JOU^LNKnQ��6OUS�+,-�
&'( �KOUSIQe�MQ�VOUKOI�)/?'�JUS�TNI�>A@ �MQ�VOUKOI�&1-�JUS�TL_�
>B@�QK�MQ�VOUKOI�C'+C�JUS�MQ�TNMNQU�QIKSQ�TNI�QK�TL_��
8��?QKKQe�JOUJ�KQIJNOI��
6OUS�+,-�&'( �LKKQIPQe�LU�TONIJ�"D�JQROIPQJ�`UJXUmp�RQ�XUQ�MQ�
RLZKQUS�JQ�SnR^LUYYQ�QK�L`UJKQe�JOI�YOIRKNOIIQTQIK�p�MmLNPQ�PQJ�
VOUKOIJ�JNKUnJ�p�MmLSSNqSQ�PU�ROSZJ�PU�RLZKQUS��
X<KJG:D<K<@=�&�K:?@=<@:@D<�O<�G:�AECBD<�GCK?@<CA<(�

��� &Q� TOIKL\Q� QJK� VLJn� JUS� PQJ� &'(� NSSQTZMLsLVMQJ�� 'I� RLJ� PQ�
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